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PA3AEA I
OBIIIM PA3IIOPEABY 3A AOTOBOPHUSI ®OHA

Haumenoganue

Ya. 1. (1)(M3m. ¢ perr. Ha CA ot 13.08.20191.) AP “I1aroc” e HamMeHOBaHMETO
Ha AOTOBOpHIU: (POHJA, HapUYaH 3a KPaTKOCT B HACTOSIINTE IIpaBuAia ,AOTOBOPHI
¢ona” nan ,,ponaa”.

(2) Msm. ¢ pemr. na CA ot 13.08.2019r.) HammeHoBaHMeTO ce M3IINCBa Ha
AATUHNITA, KakTo caeasa: “ Plus”.

Cmamym

Ya. 2. (1) (Msm. ¢ pemr. na CA ot 13.08.2019r. n 23.11.2022r.) AP “Ilaroc” e
AoropopeH (QoHA IO cMUCbaa Ha J3aKOHa 3a AEMHOCTTa Ha KOAEKTVBHUTE
VMHBECTUIIVIOHHNM CXeMU U APYTUM HOpeAlpuATUA 3a KOAEKTUBHO MHBeCTMpaHe
(BAKMCAIIKM), xoito mputekaBa paspelieHne usjadeHo or Kommcmsra 3sa
¢unancos Hagzop (KPH), Ne 158-A4d/25.01.2017 r. 1 mocaeABaimo mpensjaleHo BbB
BpBb3Ka C IIpoMsHa Ha umeto ¢ N2190-A®/03.10.2019 r., BiucBaH e B perucrbpa Ha
KOH u B peructep bBY/ACTAT na Arenumsa nmo smmcsanusaTa ¢ EVIK 177143745,
N3pageHnsT AniieH3 Ha AOTOBOpHUS (POHJ UMa AENCTBME 3a BCUYKU ABPIKaBU
yaeHKM Ha EBponerickus cbios.

(2) JdoroBopHUAT (POHJ He e I0pUANYIecKO Amile. 3a AOTOBOpHUA (OHJ ce
npuaara pasgea XV "JApyxkecrBo”" or 3akoHa 3a 3adbAKeHUATa U AOTOBOPUTE, C
uskAoueHne Ha 4a. 359, aa. 2 u 3, ua. 360, 362, ua. 363, Oyksu "B" u "r" 1 ua. 364 ot
334, aokoakoro B IAKVMCAIIKNM man B HacTosIIuTe IpaBuda He e IIpeABUAEHO
Apyro. JoroBopHuAT (PpoHA e IpeAlpusaTHe 3a KOAeKTUMBHO MHBeCTUpPaHe, KOeTO
OTTOBaps1 Ha CA€AHUTE YCAOBUS:

1. eanHCTBEeHaTa My 1leA e KOAeKTUBHO MHBeCTUpaHe B IpexXBbpAseM LIeHHN
KHIDKa MAU APYTU AUKBUAHU PUHAHCOBY aKTUBM, Ha IapUYHU CPeACTBa, HabpaHu
ype3 NyOAUYHO IIpejJaraHe Ha As40Be, I AelICTBa Ha IIPUHIINMIIA Ha paslipejeleHne
Ha pUCKa;

2. aAa10BeTe My ca Oe3HaAMYHU U II044eXKaT Ha OOpaTHO U3KyIlyBaHe, IIPSIKO

UAV HEeNIPsIKO, Ha Oa3a HeTHaTa CTOMHOCT Ha aKTUBIUTEe My IIpU OTIIPaBeHO MCKaHe OT
CTpaHa Ha IpuUTe>XXaTeAuTe Ha As1A0Be.
(3) Mam. ¢ pemr. Ha CA ot 13.08.2019r.) deitnocrra Ha AP “I1a10c” € KOAEKTUBHO
MHBeCTMpaHe Ha IIapuM4HU CpeACTBa, HaOpaHM upe3d IIyOANYHO IIpejJaraHe Ha
As/OBe, B IIPeXBbpAseM! LIeHH! KHIKA U APYTU AUKBUAHY (PUHAHCOBU aKTMBU II
4a.38, aa.l or 3AKMCAIIKV], xoeto ce oOcChbIecTBsBa Ha NpMHINIIA Ha
pasnpejeaeHne Ha pUcKa.
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Cpox

Ya. 3. JdorosopHuAT (POH ce Ch3jaBa 3a HeOrpaHIUeH IIepuo/ OT Bpeme.

PA3AEA 11
VMHBECTMIVMMOHHN LHEAN N ITOAUTUKA

Puckoe npogpua

Ya. 4. A® “I1aroc” e ¢ ymMepeHO 40 BMCOKO HMBO Ha PUCK, KOMTO MHBeCTHpPa
r1aBHO B IIPeXBbpAseMI IIeHHM KHIDKa U APYIUM AUKBUAHV (PUHAHCOBU aKTVBU II
12.38, aa.lor SAKNCAITKN.

OcHosHu UHBECMUUUOHHU UEAU

Ya. 5.(Mam. ¢ pemr. Ha CA ot 12.12.2016r. 1 13.08.2019r.)OcHoBHUTE
VMHBECTUIIMIOHHN Ilea Ha POHJa ca Aa OCUTYPU Ha MUHBECTUTOPUTE:

. HapacTBaHe CTOMHOCTTa Ha WHBECTUIIMUTe B As10Be Ha (oHAA
IIOCPeACTBOM peaaus3rpaHe Ha MaKCUMMa/AHUS Bb3MOXKEH A0X0J IpU IIoeMaHe Ha
yMepeH A0 BUCOK PUCK B AbATOCPOYEH I11aH;

. ocurypsiBaHe AMKBUAHOCT Ha MHBeCTULIMNTE B As10Be Ha (POHAA.

Hswma curypnocr, ye 4@ ,, I1ar0c” 11e mocTurHe MHBECTULIMIOHHIUTE CU LIeAIL.

Nneecmuyuonna noaumuxa

Ya.6. VlusecTuiimoHHaTa IoAuTHUKa Ha (oOHAA HpeABVKAa MHBECTHpaHe B
AVUKBUAHYU ObATapCKU U Uy>KAecTpaHH!U (PMHAHCOBY MHCTPYMEHTH — aKI[UM U IIeHHN
KHIDKa C QUKCMpaHa JOXOAHOCT, KaTO KpaliHaTa Iled e CTPyKTypupaHe U
nogAbpKaHe Ha noptdeita OT aKUuM U AbATOBM IIeHHM KHIDKa C IIOTeHIMaad 3a
pacTexx, KOWTO Ja OCUTypU ONTHMaJeH AOXO/ IpU OorpaHMyaBaHe Ha pucka. 3a
U3ITbAHEHNEeTO Ha Ta3! CTpaTerus yIpaBAsABallloTO APY>KeCcTBO IIpuiara Mojeala Ha
aKkTMBHO yIIpaBJAeHue Ha IopT¢eiida OT (pUHAHCOBM MHCTPYMEHTU U IlapUIHU
cpeacrsa. Kniokara ¢ pukcnpana 40X0AHOCT Ie ObaaT M3II0A3BaHU KaTO CPpeACTBO
3a IOCTUTaHe Ha I10-BICOKa 4OXOAHOCT B MOMEHT Ha 3acTOil AU Cllaj Ha IasapuTe
Ha akuu. B 1ogo0HM chCTOAHMS Ha ITadapa 49acT oT Ioprdeiia OT akumuu Ha poHJa
111e ce IIpoJaBa, KaTo CBOOOAHIUTE CpeACTBa Iie ce IIpeHacouBaT KbM APYT TUI aKTUBU
/kHKa ¢ (QuUKCMpaHa JAOXOAHOCT 1AM OaHKOBM JAero3muTu/.3a IIOCTUTaHe Ha
OCHOBHMTe IleAl Ha UHBeCTUIIMOHHaTa JeliHocT Ha PoHga YHopasAsBaIlOTO
APY>KecTBO MOXe Ja IIpuaara IHOAXOAAIIN CTpaTeruu 3a Iipearia3BaHe OT I1asapeH U
BaAyTeH PICK.
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PA3AEAIII
BUAOBE AKTUBY,
B KOUTO HIE BbAAT MHBECTUPAHU HABPAHUTE CPE/]CTBA BbB
®OHJA

Cvcmas u cmpykmypa na axkmueume

Ya. 7. (1) Msm. c pemr. Ha CA ot 05.08.2019r. 1 16.11.2023r.)CpCcTaBbT I
CTPYKTypaTa Ha aKTUBIUTe Ha 40TOBOPHIA (POHJ e:

1. A) akumu B gpy>KecTBa, Thbpryemnu Ipasa u Apyru | 40 100% ot axTusuTe Ha
npexsbpAseMy I1IeHHM KHIKa, eKBuBadeHTHM Ha | Ponga

aKkIIUM B Apy>KecTBa, AOMyCHATU A0 MAM ThPIyBaHU
Ha peryamupan nasap no 4a. 152, aa.1 u 2 or 31101
UAM THPTYyBaHM Ha ApyT peryaupaH Ilasap B
Penrybamnxa bvarapusa nAn Abp>KaBa
4y/leHKa,PyHKIVMOHMpAI] pPeAOBHO, MpU3HAT U
nyOAMYHO AOCTBIIEH, KaKTO M JOIIyCHaTU 3a
THProsus Ha odpuinaleH nasap Ha GpoHgoBa Gopca
AN THPTYBaHU Ha APYT peryAmupad Iazap B TpeTa
Abp>KaBa, (PYHKIMOHMpaI] pelOBHO, HpU3HAT U
Ny0ANYHO AOCTBIIEH, KOMTO e BKAIOYEH B CIIVCBHK,
0a00peH or Kommcusara 3a ¢puHAHCOB HaA30p IIO
npeAAOoXKeHue Ha 3aMeCTHUK-TIpeJceaTeas,
PBKOBOZeI] yIIpaBAeHue ,Hagazop Ha
VHBECTULMOHHATA ACTIHOCT” 11/MAU € TIOCOYEH B 4.7
aa. 2 or te3u Ilpasuaa;

b) mackopo wm3gagenm axkum uAM  ApyTHU
IIpexBbpAseMU IIeHHM KHIVDKa, eKBMBaJAeHTHU Ha
aKkIMM, aKoO YCAOBMATAa Ha eMUICHUATa BKAIOYBAT
IoemMaHe Ha 3a4bAKeHMe Ja ce CKa 40ITyCKaHe I Ja
ObaaT AOIycCHaTM B CPOK He IIO-AbABI OT eJHa
rogMHa OT WM3JaBaHeTO MM 3a TBPIOBUA Ha
opurmasen mnaszap Ha ¢QoHAOBa Oopca mMAU ApPYyT
peryampaH masap, (PYHKOUOHHMpAIl pPeAOBHO,
pU3HAT U IyOANYHO AOCTBIIEH, KOMTO e BKAIOYEeH B
cnuceK, oaobpen or Kommcmsara 3a ¢puHaHCcOB
HaA30p II0 IHpeAJOXeHMe Ha  3aMeCTHUK-
npeJcejareasi, ppbKopoJen] yripasaenue ,Haazop Ha
VHBECTULIIOHHATA ACTHOCT” 1/UAM e TIOCOYEeH B 4.7
aa.2 or te3u IIpasuaa;

2. A) obauraumm, Apyrm AbATOBU IleHHM KHIDKa U | 40 100% or akTtuBuTe Ha
MHCTPYMEHTM Ha HapMU4HUs Tasap, gomycHatu Ao | Ponaa

THPIOBYSI VAV ThPIryBaHI Ha peryArpaH Iiazap IIO
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ya. 152, aa.l m 2 3II®V mau ThpryBaHmu Ha ApyT
peryaupan masap B Penybauka bbarapus,
pyHKIIMOHUpAIT pejOBHO, MPU3HAT ¥ IYOAUYIHO
AOCTBIIEH MAU Apyra Abp>KaBa 4YJAeHKa UAU
AOIIyCHaT! 3a TbproBusl Ha odullMaleH Maszap Ha
¢ongosa Oopca nan THPryBaHu Ha APYT peryaupaH
rasap B TpeTa Abp>KaBa, PyHKIMOHMpAI] pPeAOBHO,
IIpU3HAT U MyOAMYHO AOCTbIIeH, KOMTO € BKAIOYeH B
cnuceK, oaobpen ot Kommcmsara 3a ¢puHaHCOB
Haj30p IO IIpeAJOKeHue Ha  3aMeCTHMUK-
npeacejaTeas, ppbKoBoJel ypasaenne ,Haasop Ha
MHBECTUIMOHHATA ACTHOCT” 11/MAY e TIOCOYeH B 4Aa.7
aa. 2 or Tte3u I[IpaBnaa;

B) mpexsbpasiemu 1leHHI KHIKA U MHCTPYMEHTH Ha
MapMU4YHU a3ap, eMUTUPAHU VAU TapaHTUpPaHU OT
Pennybamka bbarapus, apyra gbp>KaBa 4AeHKa AU
TpeTa Abp>KaBa, TeXHU PperuMoHaAHM ¥ MeCTHU
oprasy, nAN ny0AnYHa MeXXAyHapo/Ha
opraHM3alus,B KOATO YleHyBa IIOHe edHa Abp>KaBa
4/eHKa, 40ITyCHaT! A0 MAY ThPIyBaHU Ha peryaupaH
nasap no 4a. 152, aa.1 u 2 31OV nan Teprysanu Ha
Apyr peryampaH mnasap B PenybOamka bbarapms,
(pyHKIIMOHUpAIl] pejOBHO, MpU3HAT U IMyOAUYIHO
AOCTBIIEH MAU Apyra Abp>KaBa 4YJeHKa WAN
AOIIyCHaT! 3a Thprosus Ha odullMaleH Maszap Ha
¢ongoBa Gopca nau THPryBaHU Ha APYT peryanpaH
Imasap B TpeTa Abp>KaBa, (PYHKIIMOHMpaI]
PeAOBHO,IpU3HAT ¥ MYOAUYHO AOCTBIIEH, KOITO €
BKAIOYEH B CINCBK, 0400peH or Komucusara 3a
(¢pmHaHCOB HaA30p IO MpeAA0>KeHNe Ha 3aMeCTHUK-
npeacejareas, ppbKoBoJel ynpasaenne ,Haasop Ha
VHBECTUIIMOHHATA ACTHOCT” 11/1AM € TIOCOYEH B Y.
7 aa. 2 or te3u IIpaBnaa;

B) nackopo msgageHn AbATOBM LIeHHM KHIDKA, ako
yCAOBMATa Ha €eMUCHsATa BKAIOYBAT IIOeMaHe Ha
3albAKeHIe Ja ce JCKa JAOIycKaHe M Ja Obaar
AOIIyCHaT! B CPOK He II0-AbABTI OT eJHa roAMHa OT
34aBaHeTO UM 3a THProBU: Ha oduIlMaleH Iasap
Ha (QoHgOBa Oopca mMAM APYyr peryampas Iasap,
(pyHKIIMOHUpAIT] pejOBHO, MpPU3HAT M IYyOAUYIHO
AOCTBIIEH,KOITO € BKAIOYeH B CIUCBK, 0400peH OT
KoMucusra 3a ¢puHaHCOB Hag30p 1O Ipelao>KeHne
Ha 3aMeCTHUK-TIpejceareas, PBKOBOZeI]
ynpasaenne ,Haasop Ha  mHBecTHMIIMOHHATa
AeMHOCT /1AM e IIOCO4eH B 4a.7 aa.2 OT Te3u
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IIpasnaa;

3. AepUBaTUBHU ¢PpuHaHCOBU uncrpymenty, | 4o 10% ot akTusuTe Ha
BKAIOUMTEAHO eKBMBAa/JEHTHU Ha TsIX MHCTpyMeHTH, | PoHaa

3adbAKEeHUsTa II0 KOUTO Morar ga ObJar
U3I'bAHEHN Ype3 IapUyHo I1AalljlaHe, ThpTyBaHM Ha
peryaupan masap B PenybOauka bBoarapus,
(¢yHKUMOHMpaI pPejOBHO, NPU3HAT U IIyOAMYHO
AOCTBIIEH, JApyra Abp>KaBa 4YJeHKa MAM TpeTa
AbprKaBa, (PYHKIMOHMpAI pPejOBHO, MpPU3HAT U
yOANMYHO AOCTBIIEH, KOMTO € BKAIOYEH B CIICBHK,
0400pen or Kommcusra 3a ¢puHaAHCOB HaA30p IIO
peAAOoXeHue Ha 3aMeCTHUK-TIpeJceaTeas,
pBKOBOZeI] yIIpaBAeHue ,Hagazop Ha
MHBECTULMIOHHATa AEVHOCT M/UAM € IIOCOYeH B
ya.7aa. 2 ot te3u IlpaBmaa, KakTo 1 AepuUBaTUBHU
¢puHaHCOBU MHCTPYMEHTH, ThpryBaHU Ha
M3BBLHOOPCOBM  Iazapy, KOMTO OTTOBapsAT Ha
3aKOHOBUTE

M3UCKBAaHUS CbraacHo 4a. 38, aa. 1, 1. 8 ot

3AKNMCAIIKI

4, BAOTOBe B KpeAUTHM MHCTUTYLIMH, KOUTO OTroBapsT | 40 100% oT akTtusuTe Ha
Ha M3MCKBaHMITa Ha 3aKOHa cbraacHo 4uA. 38, aa. 1, 1. | PoHaa
6 ot 3AKMCAITKIN

5. IpexpbpAsdeMH IIeHH! KHIKa UM MHCTpyMeHTH Ha | 40 10% oT axTuBuTe Ha

napuyHus nasap, 1o 44.38. aa.2 or 3SAKVICAIIKI | ®onaa

(2) Nam. ¢ pemr. Ha CA ot 05.09.2019r., 17.05.2021r. n 23.11.2022r.)[1azapute B
TpeTu Abp>KaBH, 3aeAHO C VAU U3BBH IIOCOYEHUTe B CIIUCHK, 0400peH oT Komucusita
3a (UHAHCOB HaA30p IO IIpeAJOXKeHMe Ha 3aMeCTHMK-IIpeiceiaTels, PBHKOBOAEI

ynpasaenue ,,Haazop Ha nHBecTUIIMOHHAaTa 4eMHOCT”, Ca:

A"bp)KaBa Ha3ap
BeankoOpuraHus AQUIS EXCHANGE
Iseitniapus Swiss Stock Exchange
Beaukobpuranms London Stock Exchange
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Peno Coeaxu

Ya. 8. (1) PonabT MOXKe Aa U3MNOA3BA TEXHUKU M MHCTPYMEHTHN, CBbpP3aHI C
IpexBbpAseMI IJeHH! KHIDKa M MHCTPYMEHTM Ha IapU4HM 1asap, 3a e(PeKTUBHO
yIipaB/AeHNe Ha IopTdeiil, IpeAcTaBAsABaIl 40TOBOPU 3a MOKYIIKa AU IIpojakOa
Ha (PMHaAHCOBM MHCTPYMEHTH C YITOBOpPKa 3a 0OpaTHO M3KyIyBaHe Ha (pPMHAHCOBUTE
VHCTPYMEHTM (pemno cAeAKN), IpU YCAOBUe, 4Ye CACAKUTe ca MKOHOMUYECKU
MIOAXOASIIY, PUCKOBETe, IIPOU3TUYAIIM OT TIX, Ca aldeKBaTHO MAEHTU(UIIVPAHU B
Ipolieca Ha ylIpaBAeHMe Ha pUCKa U IPU yCAOBUe, Ye CAy>KaT 3a U3ITbAHEHNe Ha
IIOHEe eAHa OT CAeAHUTEe IeAN:

1. HamaasBane Ha pucka;

2. HamMaAsIBaHe Ha pa3XOAUTe;

3. reHepupaHe Ha AOII'bAHNUTEAHN ITPpUX0AU 3a POHAA C HUBO Ha pIUCKa, KOETO
CbOTBETCTBA Ha PUCKOBMS My ITpodua U IIpaBulaTa 3a Ausepcudukanms Ha pucka.

(2)(Mam. c pemr. na CA ot 23.11.2022r.) VsnmoassaHeTo Ha TeXHUKUTe 110 aa. 1
He MOXXe 4a BOAU A0 IIPOMsHA B MHBECTULIVIOHHUTE IIeAM ¥ OTpPaHUYeHUs UAU A0
3aBMINIaBaHe Ha PUCKOBM Ipodua Ha (POHAA, ITOCOYEHU B ITPOCIEKTA U Te3MU
npasunaa, og0openu or Komucnsira, CbOTBETHO 3aMeCTHUK-IIpeAceaTesl.

(3) PoHABT MOXKE ga CKAIOUBA Pero cAeAKuTe 1o al. 1 caMo ako HacpelHuTe
CTpaHI IO TAX ca KpeAUTHU 1AV (PUHAHCOBM MHCTUTYIIUM, KOUTO IIOAJAeXaT Ha
npyJeHIadeH HaA30p OT CTpaHa Ha KOMIIeTeHTeH OT AbprKaBa Y/JeHKa Ha
EBpomeiickusi cpi03 uAM Apyra Abp>kasa, cTrpaHa 1o CriopasymeHMeTro 3a
OpranmsanmsaATa 3a MKOHOMIUYECKO CbTPYAHUYECTBO U pa3BUTHE.

(4) DoHABT MOXKe Aa CKAIOYBa Perio CACAKNTE IO aa. 1 caMO IO OTHOIIeHNEe Ha
(pmHaHCOBM MHCTPYMEHTH, B KOMUTO € paspelleHO Ja WHBeCcTUpa CbIAACHO
oaobpennte ot KOH 1nipocriekT u Te3u rpasuaa.

(5)(m3m. ¢ pemr. nHa CA ot 23.11.2022r.) PoHabT npeaocTassa Ha Komucusra 3a
¢mHaHCOB HaA30p B cBOUTE (PMHAHCOBY OTYETU ITOOTAEAHO MHPOPMALIV 3a BCUIKY
(pmHaHCOBM MHCTPYMEHTH, 3aKyIleH!, CbOTBETHO IIpOJ4ajeH! I10 Perlo CAeAKM 110 al.
1, paskpusariky 1 oO11aTa CyMa Ha AeJICTBaIlTe KbM JaTaTa Ha M3TOTBsIHE Ha OTYeTa
AOTOBOPIL..

(6) IIpm ckarouBaHe Ha peIlo CAeAKHUTe II0 ad. 1 pucKoBaTa eKCIIO3UIIVA Ha
¢onsa KbM BCsIKa OTAeAHa HacpelllHa CTpaHa He MoXKe Ja Haaxsbpas 10 Ha cTo oT
aKTUBUTe MY, KOTaTO HacpelllHaTa CTpaHa e OaHKa 110 44. 38, aa. 1, 1. 6 34KV CATIIKIM
1 5 Ha CTO OT aKTMBUTE B OCTaHAAUTE CAyJall.

Ya. 9. (1)(Msm. c pemr. nHa CA ot 23.11.2022r.) PoHABT MOKe Aa CKAIOYBa perio
CAeAKM 3a IOKYIIKa Ha (PMHAHCOBM MHCTPYMEHTHU C YIOBOpPKa 3a OOpaTHOTO MM
U3KyIyBaHe OT IIpoJaBayda Ha IleHa U B CPOK, OIIpeAeAeHN B A0TOBOpa MeXAy ABeTe
CTpaHM 1AM OOpaTHU perio CAeAKM, IIpU clla3BaHe Ha CAeAHITe OTpaHMYeHIIs:

1. a0roBOPBT M3PpUYHO Ja HpeaBVKAa Bb3MOXKHOCT 3a HPeACPOYHOTO MY
IIpeKkpaTsBaHe OT CTpaHa Ha KO/eKTMBHaTa MHBECTUIIMOHHA cXeMa, IIpU KOeTo
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chblllaTa Aa M3KYIIM OOpaTHO gajeHuTe B 3aeM (PMHAHCOBU MHCTPYMEHTH, IIpeAMeT Ha
AOTOBOPa, AN Aa IOAYy4M 0OpaTHO I'bAHAaTa HapUdIHa CyMa;

2. CTOMHOCTTa Ha CKAIOYEHNTe pero CAeAKU He TpsAOBa Aa BB3IPeIsITCTBa

U3ITbAEHIETO Ha 3aAdbA’KeHMeTo Ha PoHAA MO BCSIKO BpeMme Ja M3KyIlyBa 0OpaTHO
AsIZ0BeTe T10 VICKaHe Ha TeXHUTe IpUTeXKaTeAl.
(2)(Hosa c pemr. Ha C4 ot 23.11.2022r.)CpouHn perio caeAKu 11 00paTHU perio CAeAKH,
YUATO NPOABAKUTEAHOCT He HajBUIllaBa cejeM AHM, ce CYUTAT 3a CAeAKU, YUMUTO
yCAOBUSI TI03BOASIBAT KOAEKTMBHATa MHBECTUIIIOHHA CXeMa [0 BCIKO BpeMe Ja
UB3KyIIM OOpaTHO aKTUBUTE.

(3, npeauinna aa.2) PuHaHCOBUTE MHCTPYMEHTHU, KOMTO MOrar Aa ObaaT 00eKT
Ha caeska 110 a4. 1, ca:

1. mHcTpyMeHTH Ha mapuyHMs IIazap IO cMuCbAaa Ha 4a. 38, aa. 1, 1. 9
3AKNCAIIKI;

2. obawraumumy, W3jajeHU WAM TapaHTMpaHM OT Abp>KaBa 4YJeHKa Ha
EBpomenickmss Ccbl03 mAM Apyra Abp>KaBa, cTpaHa 110 CriopadyMeHMeTO 3a
OpranusanmaAra 3a MKOHOMIYECKO ChbTPYAHMYECTBO U pa3BUTIE, TeXHU 1IeHTpaAHNU
OaHKM, TeXHI OpraHM Ha MeCTHOTO camoyIlpaBAeHle, oT EBpomneiickaTa LieHTpaaHa
Oanka, EBpomeiickaTa MHBeCTMIIMOHHa OaHKa MAM OT HyOAMYHA MeXAyHapoaHa
opraHmsanus, B KOSITO 4YJeHyBa IIOHe eJHa Abp>KaBa 4YJeHKa, KaKTOo U
KBaAnpuIUpaHu ABATOBU II€HHM KHIDKA, U3AAaA€HM UAU TapaHTUpPaHU OT TpeTu
ABPXKaBM C KpeAUTeH PeNTHHI, He IO-HMCBK OT MHBeCTUMIIVIOHEH,IIPUCBhAEH OT
areHIUsI 3a KpeAUTeH PeNTUHI, perucTpupaHa uAM cepTuduilpaHa CbIAACHO
Peraament (EC) Ne 1060/2009;

3.(O1Mm. ¢ pemr. Ha CA ot 29.11.2023r.)

4. obauramuy, THPryBaHM Ha peryAupaH Ilasap B AbpKaBa 4YJeHKa Ha
EBpomernickmsl Cbl03 MAM Apyra Abp>KaBa, cTpaHa 110 CriopadyMeHMeTO 3a
OpranmsanmuaAra 3a MKOHOMMYECKO CbTPYAHMYECTBO, TBPIOBMATa C KOMUTO
obanrarum e A0CTaThbuHO AUKBUAHA;

5. akiuy, ThpTyBaH! Ha peryAupaHt I1a3ap B Abp>KaBa 4AeHKa Ha EBponerickiis
CbIO3 MAU APyra AbpKaBa, cTpaHa 1o CrnopasyMmenmero 3a OpraHmsanmsAra 3a
MKOHOMIYECKO ChTPYAHUYECTBO, IIPM YCAOBHMEe 4e Te3M aKLMU ca BKAIOYEHU B
MHAEKC, IOAAbP>KaH OT TO3M I1a3ap.

Ya. 10. PoHABT MOXKe Aa CKAIOYBa perio cAeAKM 3a IpodakOa Ha (pUHaHCOBU
MHCTPYMEHTH C YTOBOPKa 3a OOpaTHOTO M M3KYIlyBaHe OT cTpaHa Ha poHAa Ha IieHa
U B CpPOK, OIlpejeleHU B AOrOBOpa MeXAy CTpaHUTe, KaToO IIpY HacTbIIBaHe Ha
raje’ka e 44b>XKeH Ja pasnoJaara ¢ 40CTaTbuHO CpeACTBa 3a M3IIAalljaHeTo Ha cyMarTa,
AOTOBOpeHa 3a OOpaTHOTO U3KyIlyBaHe Ha (pMHAHCOBUTE MHCTPYMEHTIA.
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MH6€C1’I’1”D§MOHHM opanuveHusl

Ya. 11. (1) YipaBasBaIoTo 4py>KecTBO He MOXKe Ja MHBeCTHpa IoBede OT 5 Ha
cro ot akTuBuTe Ha PoHAa B IIpexBbpAseMU IIeHH! KHIKa AU B MHCTPYMEHTH Ha
apU4HIs T1a3ap, N34aAeHN OT e4HO AUIIE.

(2) YripaBAsBaIlloTO A4py>KeCcTBO He MOXe Aa MHBecTypa noseve ot 20 Ha cTO OT
akTuBuTe Ha POHAA BBB BAOTOBE B €4Ha KpeAUTHa MHCTUTYIMA 110 4a. 38, aa. 1, 1. 6
3AKMNCAITKI.

(3) Puckosara excriosunms Ha PoHga KbM HacpelljHaTa CTpaHa IO cAeaKa C
AepuBaTuBHY (PUHAHCOBYM MHCTPYMEHTHU, ThPIyBaH!U Ha M3BBLHOOPCOBM Iasapu, He
MOXe aa HaaxBbpas 10 Ha CTO OT aKTHBHUTE, KOTaTO HacpellHaTa CTpaHa e KpeAuTHa
vHCcTUTYIMA 110 4a. 38, aa. 1, 1. 6 3AKMCAIIKI], a B ocraHaaute caydan - 5 Ha CTO
OT aKTUBUTE.

(4) (Msm. ¢ pemr. Ha C/ ot 12.12.2016r1.) YrIpaBasBaIioTo 4py>KecTBO MOXKe Aa
nnBectupa 40 10 Ha cro ot akTuBuTe Ha POHAA B IpeXBbpAsIeMN I[JeHHU KHIKa AN
B MHCTPYMEHTM Ha HNapu4YHU: Ias3ap, U34ajeHy OT eAHO AuIle, IIpU yCAOBME 4e
obI11aTa CTOMHOCT Ha MHBECTULIMNTE B AMllaTa, B KOUTO Ce MHBeCTUpar I1osede oT 5
Ha cTto oT akTuBuTe Ha PoHga, He HaaBuinasa 40 Ha cro oT akTuBUTe Ha PoHAA.
OrpaHnueHnneTo 1o u3pedeHne II'bPBO He ce IIpiuAara OTHOCHO BAOTOBeTe B KpeAUTHU
MHCTUTYLIMH, BbPXY KOUTO Ce OCBIIecTBsABa IpyJeHIMaleH HaA30pP, KakKTO U KbM
CAeAKUTe C U3BBHOOPCOBO ThPTyBaHU AepUBATUBHI (PMHAHCOBY MHCTPYMEHTH C TE3U
VHCTUTYLIVINA.

(5)(M3m. c pemr. Ha CA ot 17.05.2021 r. ) HezaBucumo oT orpaHnyeHms:Ta 110 aa.
1-3, ®onga He MOKe 4a KOMOMHMPaA MHBECTULIMITE B IIPeXBbpPAsieMI IIeHH) KHIKa
UAM MHCTPYMEHTH Ha Napu4HUS I1a3ap, U34ajeHy OT e4HO Aulle, BAOTOBeTe IIpuU
TOBa AMlle, KaKTO M eKCIIO3UIATa KbM CBIIOTO AMIle, Bb3HMKHAJAa B pe3yATaT Ha
CAeAKU C U3BBbHOOPCOBO ThPIyBaH!U AepUBaTUBHY (PMHAHCOBU MHCTPYMEHTH, KOraTo
B pe3yATaT Ha TOBa KOMOMHMpaHe oOIlaTa CTOMHOCT Ha Te3U MHBECTUIIUM IIle
Haasuiny 20 Ha CTO OT aKTUBUTE 1.

(6) YipaBAsBaIloOTO APY>KECTBO MOXe Aa MHBecTHpa 40 35 Ha CTO OT aKTUBUTE
Ha PoHga B IIpeXBbpAseMU LIeHHM KHIVDKa M MHCTPYMEHTM Ha NapU4HUS I1asap,
U3jaleHn OT e4HO ANIle, aKO LIeHHUTe KHIKa M MHCTPYMEeHTHUTe Ha HapU4HIS I1a3ap
ca U3gajeHu uau rapantupanm ot Penybanka bparapus, apyra Abp>kaBa 4AeHKa, OT
TeXHU perMoHaAHU UAM MEeCTHUM OpraHH, OT TpeTa Abp>KaBa MAU OT IyOAMYHA
MeXXAyHapOJHa OpraHM3aIiis, B KOATO YleHyBa I[IOHe e4Ha Abp>KaBa Y/leHKa.

(7)(Ns3m.c pemr. Ha CA ot 17.05.2021r.-npeanina aa.9, nam. ¢ pemt. Ha C/ ot
23.11.2022r.) YnpaBasBaljoTO APY>KeCTBO MOXe J4a MHBecTupa A0 25 Ha CTO OT
akTuBuTe Ha PoHAa B moKpuTH odbAnranuy. ObIIaTa CTOMHOCT Ha MHBECTULIMITE T10
U3peueHNe II'bPBO, HAAXBbPAAIIN OrpaHMYEeHNeTO 110 aa. 1 3a eKCIo3nunum KbM eAuH
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eMITEeHT, He MoOXe Ja Haaxebpasd 80 Ha CTO OT aKTMBUTE Ha KOAeKTMBHaTa
MHBECTUIIVIOHHA cXeMa

(8)(Hosa ¢ pem, na CA or 17.05.2021r ) IlpexsbpaseMure 1ieHHM KHIKa U
MHCTPYMEeHTUTe Ha ITapU4YHMs Nas3ap 1o aa. 6 1 7 He ce B3eMaT IIpeABI, 3a IleAuTe
Ha OTPaHMYEHNEeTO 110 aa. 4.

(9) N3m. c pemr. Ha C4 ot 17.05.2021 — npeaniiza aa.7.) VIHBecTUIIIOHHUTE
orpaHmuyeHus 1o aa. 1 — 7 He moraT ga ObAaT KOMOMHUpPaHH, KOTaToO B pe3yATaT Ha
TOBa KOMOUHMpaHe oOOIjaTa CTOMHOCT Ha UHBeCTULIMNTE Ha KOAeKTMBHaTa
MHBECTUIIMIOHHAa CXeMa B MpexBbpAseMM IeHHU KHIDKa MAM MHCTPYMEHTU Ha
MapMU4YHUS MMaszap, U3AaleHM OT eJHO Aulle, BAOTOBeTe IIPU TOBa AUIle, KaKTO U
eKCITO3UIIMsTa KbM CBhIIOTO AUIle, Bb3HNMKHAAa B pe3yATaT Ha CAeAKM C AepUBaTUBHU
(¢pmHaHCOBM MHCTPYMEHTHU CbIaacHo aa. 1 — 7, mie HagsuIm 35 Ha CTO OT aKTUBUTE I1.

(10)(Mam. c pemr. na CA or 17.05.2021r.) Apy>kecTsarta, BKAIOYEeHI KbM eaHa
Tpylla 3a IleAuTe Ha CbCTaBsgHe Ha KOHCOAMAVPaH (PUHAHCOB OTYET CBbIAACHO
IpU3HATUTe CIETOBOAHN CTaHAAPTH, Ce pasraexkAar KaTo e AHO Aulie IIpY IpuAaraHe
Ha OTpaHMYeHNsATa 10 IPeAXOAHNUTe aAVHel.

(11) (M3m. c pemr. Ha CA ot 17.05.2021r. — mpeauiHa aa.10) Ob6miata cTotHOCT
Ha MHBECTUIIMITE B IIPeXBbpPAseMH LIeHHU KHIKa UAY MHCTPYMEeHTU Ha ITapUIHUs
Iazap, eMUTHUPaHU OT Apy>KecTBaTa B e4Ha Ipylla, He MOXKe Aa HaApuirasa 20 Ha CcTO
OT CTOMHOCTTA Ha aKTMBUTE Ha KOAEKTMBHATa MHBECTUIVIOHHA CXeMa.

(12) AorosopHusTt PoHA He MOXKe ga IpUAOONBa ITOBeYe OT:

1. aeceT Ha cTO OT aKIIMKTe Oe3 MpaBo Ha raac, u3jajeHu OT e4HO ANLle;

2. AeceT Ha CTO OT 00AUTAITUNUTE UAU APYTU ABATOBY IIEHHU KHIKaA, U34aAeHN
OT €4HO AUIIE;

3.(O1Mm. ¢ pemr. Ha CA ot 16.11.2023r.)

4. seceT Ha CTO OT MHCTPYMEHTHTe Ha IapU4YHMS Iasap, U3jajeHU OT e4HO
Aure.

(13)(M3m. ¢ pemr. Ha CA ot 12.12.2016 r. 1 18.09.2024r.) OrpaHnyeHnusita 1o aa.
12, 1. 2, 1 4 He ce mpuaarat, KOraTo B MOMeHTa Ha IpuUAOOMBaHe Ha IIOCOYEHMNTe
MHCTPYMEHTHU YIIpaAsBaIloTO APY>KECTBO He MOXe Ja M34MCAM OpyTHaTa cyma Ha
ABATOBUTE IIeHHM KHIVDKa, Ha MHCTPyMEHTUTe Ha HapWYHMA Iasap MAM HeTHaTa
CTOVHOCT Ha eMUTHpaHNUTe [IeHH! KHIIKA.

(14)(Mam. c pemr. Ha CA ot 17.05.2021r., ot™. ¢ pent. Ha CJ ot 16.11.2023r.)

(15)(M3m. ¢ pemr. Ha CA ot 17.05.2021r., OTM. ¢ pemt. Ha C/ ot 16.11.2023r.)

(16) OrpanmyenusTa Mo IIpeAXOAHUTE aAMHeU He ce IIpuaarar, Korato ce
yIIpa’kHsBaT IIpaBa Ha 3allliCBaHe, IIPOM3TUYAIIN OT IIeHH) KHIKA M MHCTPYMEeHTH
Ha ITapMYHUS T1a3ap, KOMTO ca yacT oT akTusute Ha PoHja.

(17)Msm. ¢ pem. Ha CA or 1212.2016r.) IIpm napymeHue Ha
VMHBECTULIVIOHHNTEe OTpaHIM4YeHNs 110 IIPUYMHI U3BbH KOHTPpOAa Ha YIIpaBAsIBaIioTO
APY>KeCTBO, TO IPUOPUTEHO, HO He MO-KbCHO OT IIeCT Mecella OT Bb3HMKBaHe Ha
HapyIlIeHleTo, 4Ype3 cAeAKU 3a Ipojaxda, mpusexga axktusure Ha QPoHaa B
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CbOTBETCTBME C MHBECTUIIVOHHUTE OTpaHMYeHMs, KaToO OT4MTa MHTepecuTe Ha
IpuTexKaTeAuTe Ha As140Be. YIIpaBAsIBalllOTO APY>KeCTBO e AABbXKHO B 7-AHEeBeH CPOK
OT U3BbpIIBaHEe Ha HapylleHneTo Ja ysegoMu Kommucusra, KaTo mnpesocTaBu
napopManys 3a NPUYMHUTE 3a Bb3HMKBAHETO MY U 3a IpeAllpueTuTe MepKU 3a
HErOBOTO OTCTpaHsIBaHe.

(18) OO11aTa cTOMHOCT Ha ekcrio3uimATa Ha PoHAa, CBbp3aHa C AepUBaTUBHI
(pmHaHCOBM MHCTPYMEHTH, He MOXe Jda Obge IO-ToAsiMa OT HeTHaTa CTOMHOCT Ha
akTuBUTe My. Exkcnosunusra ce msdmcasBa, KaTO ce B3eMaT IIpeABl/ TeKylaTta
CTOVHOCT Ha 0a3oBMs aKTMB, PUCKBT Ha HacpelllHaTa CTpaHa IIO cAeAKara C
AepuBaTUBHIS (PUHAHCOB MHCTPYMeEHT, ObJelnTe KoAeOaH!s Ha I1asdapa, KaKTo I
HeoOXOAVMMAT IIep1o/ OT BpeMe 3a 3aKpMBaHe Ha IO3MIMATA.

(19)(Msm. ¢ pemr. Ha CA ot 12.12.2016 r.) JdorosopHust poHA MOXKe aa
VHBeCTMpa B JepMBaTUBHM (PUHAHCOBM MHCTPYMEHTM IIpM CIla3BaHe Ha
orpaHnuennsTa 1o aauseu 8,10,11 -u npu ycaosue, ye ekcno3uumsATa Ha Oa3oBuUTe
aKTUBM KyMyAaTVHBHO He HaAXBbpPAs OrpaHMdeHus:ATa 1o aa. 1 - 11.

Ped 3a npueauuatie na saemnu cpedcmea om 002060pHuUsL Pond

Ya. 12. (1)(MsMm. ¢ pem. na CA ot 05.09.2019r. n 31.05.2021r.) AoroBopHusT
¢ona, KakTO 1 YTIpaBASABaIIOTO APY>KeCTBO 1 OaHKaTa Aelo3UTap, KOraTo AeiicTsaT
3a cMeTKa Ha AO0TOBOpHI: (POHJ, He MoraT Aa 1oA3Bat 3aemu. Hacrosmmure npasnaa
AOIlyCKaT CKAIOYBAaHETO Ha JOTOBOP 3a 3aeM caMoO cJe4 — IIOoAydaBaHe Ha
IpeABapUTeAHOTO paspelleHne oOT Komucmsara 3a ¢unHaHCOB Hag3op U IIpU
eAHOBPEeMEeHHOTO CIIa3BaHe Ha CAeAHIUTe YCAOBILI:

1. 3aeMBT 4a e HEOOXOAMM 3a IOKpMBaHe Ha 3aAbAXKeHHU:ATa 110 OOpaTHOTO
U3KyIlyBaHe Ha As/10Be Ha AOTOBOPHIU:I (POHJ;

2. 3aeMbT ga He Hagsuasa 10 Ha cTo OT akTMBUTE Ha POHAQ;

3. CPOKBT Ha 3aeMa Ja e He II0-AbABT OT 3 Mecela;

4. ycaoBuATa Ha JOroBOpa 3a 3aeM Ja He ca I10-HeDAaronpuATHU OT
oOunyJaliHNTe 3a Ias3apa.

5. 3aemogarea 1o 3aema Aa Opae 6aHKa, C U3KAIOUEHMe Ha OaHKaTa Aeo3UTap.

(2)(Mam. c pemr. Ha CA ot 05.09.2019r. n 31.05.2021r.) [ToassaneTo Ha 3aeM Oe3
IpeABapuUTeAHO pasperreHne Ha Komucnsira 3a ¢puHAHCOB HaA30p € HeAeMICTBUTEeAHO
CIIpsIMO IIpUTeXKaTeANTe Ha As40Be. 3aeMbT He ce B3eMa IIpeABI/ IIPpU U34UNCAsIBaHe
Ha HeTHaTa CTOMHOCT Ha aKTUBUTe Ha AOTOBOPHIU:I (POHA,.
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PA3AEA IV
VIMYIIIECTBO U ASI10BE HA ®OHAA

Hemua cmotinocm Ha axmusume

Ya. 13. (1) MNsm. ¢ pem. Ha CA or 12.12.2016r. n 18.12.2025r.)HeTtHaTa
CTOIMHOCT Ha aKTMBUTe Ha AOTOBOPHI: PpoHJ TpsIOBa 4a Obae MuHuMyM 250 000 espo
U TO3V MMHMMa/eH pasMep Tps0Ba 4a Obae AOCTUTHAT A0 ABe TOAVIHMU OT ITI0AyJaBaHe
Ha paspelleHIeTo 3a OpraHu3MpaHe I yIipabAeHne Ha poHAa. AKO HeTHaTa CTOHOCT
Ha akTUBUTe Ha goropopHus gpong He gocturde 250 000 eBpo B cpoKa MO M3pedeHne
ITbPBO MAU B IPOABAXKEHNe Ha 6 IocaeA0BaTeAH) Mecella CpegHOMecedHaTa HeTHa
CTOMHOCT Ha aKTuBuTe Ha JAoropopHms ¢ong e mno-maaka or 250 000 espo,
yIIpaBAsBaIlOTO APY>KeCTBO TpsiOBa B cpok 10 paboTHM AHM Aa OIOBECTU NPUYMHIUTE
3a TOBa, MEPKUTe, KOUTO IIe IIpealipueMe 3a IpUBANYaHe Ha HOBU MHBECTUTOPY, 1
CPOKa, B KOITO Te3! MepK! I1ie ObaaT NPUAOKEHN U B KOMTO ce 0O4aKBa 4OTOBOPHUAT
$oHA Aa BB3CTAaHOBU pa3Mepa Ha HeTHaTa CTOMHOCT Ha akTusute cu. CpoxsT ot 10
paboTHM AHU IO U3pedeHIe BTOPO 3all0uBa 4a Tede OT M3THYaHeTo Ha CpoKa OT ABe
TOAVHM IO U3pedYeHue IbPBO, ChOTBETHO OT M3TUMYAHETO Ha 6 II0CAe40BaTeAHU
Mecela 110 U3pedyeHre BTOPO.

(2) OmnosecrsaBaneTo 10 aa. 1 ce M3BbpIIBa Ha MHTEpPHeT CTpaHHUIlaTa Ha
yIIpaBAsBaIlOTO APY>KeCTBO M IO APYT HOAXOASAI] HauMH C OrdeJ yCTaHOBeHUTe
CpeAcTBa 3a KOHTaKT C MHBECTUTOPUTE. YIIPaBAsABaIllOTO APYKECTBO IIpeAcTaBs Ha
KOMMUCHATa 3a GPUHAHCOB HaA30p KOIIMe OT OIloBecTeHaTa MHQpoOpMaIus 40 Kpas Ha
caeaBalius pabOTeH AeH cae/ OIIOBecTsBaHeTo 11 1 nH(popManusd 3a pe3yaTaTuTe OT
npearnpuerute Mepku 40 10-o 4umcao Bceku Mecel] 40 AOCTUTaHe Ha MMHUMAa/AHNS
pasmep 1o aa. 1.

(3) Hetnara cTOMHOCT Ha aKTUBUTEe Ha AOTOBOPHMS (POHJ Ce yBeandaBa MAN
HaMa/sBa CbOOpa3HO IIpOMsHaTa B Oposl M3gadeHn 1 oOpaTHO U3KYIIeHU As10Be,
KaKTO U B pe3yATaT Ha IIpOMsHaTa Ha CTOMHOCTTa Ha MHBeCTULIMUTe OT nopTdeiiaa
Ha (pOHAA VM HETOBUTE 3aAbAKEHL.

Asarose

Ya. 14. (1) doroBopHusT GOHJ € eMUTEHT Ha As1a0Be. /Js10BeTe AaBaT IIPaBo
Ha CBOWTe IIpMUTeXKaTeAM Ha CHOTBETHA dYacT OT UMYIIeCTBOTO Ha (OHAQ,
BKAIOYNTEAHO IIpU AUKBUAALNs Ha poHAa.

(2) AsaoBeTe, Ha KOUTO € pa3AeAeHO YMCTOTO MMYIECTBO Ha AOTOBOPHIS
¢ona, ca OGesHaAMYHU IOMMEHHM (PUHAHCOBU MHCTPYMEHTHU, PerucTpUpaHy IO
cmetku B “LlenTpasen genosurtap” A/l Ha MMeTO Ha TeXHNUs IpUTEeXaTeA.

(3) PonABT MOCTOSIHHO M3J4aBa (IpOJaBa) CBOUTE AsA0Be M IIO MCKaHe Ha
IpuTeKaTeAuTe Ha As40Be TM M3KyIlyBa OOpaTHO IIO IleHa, OCHOBaBallla ce Ha
HeTHaTa CTOVHOCT Ha aKTUBUTE MY.
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(4) Cpemy 3aKkyIeHUTe As10Be MHBECTUTOPUTE IIPaBAT BHOCKM B IapM.

(5) MlaBecTuniuute BBB PoHA, 104 popmara Ha As110Be, He ca TapaHTUPaHU
OT rapaHUMOHeH (POHJ, Cb3ajeH OT Abp>KaBaTa, AU C APYT BIA rapaHIINL.

(6) KosexkTuBHaTa MHBECTUIIMOHHA CXeMa HsiMa IIpaBo Ja eMUTHUpa As10Be,
YJATO €eMUCHOHHA CTOVHOCT He e U3IISAO 3alllaTeHa.

(7)(n3m. c permt. Ha CA ot 18.12.2025t1.) Asia0BeTe Ha PpOHAA ca AEHOMUHNPaHA
B €BpO ¢ HOMMHaaHa cronHoct 0,51 eBpo 3a gs4.

Yacmuunu dsarose

Ya. 15. (1)(Msm. ¢ pemr. na CA ot 12.12.2016r. n 28.03.2024r.) AoroBopHusAT
¢ona msgaBa yacTUYHU AsA0Be Cpellly HallpaBeHa IlapMyHa BHOCKa, aKO Cperly
BHeCeHaTa cyMa He MOXe Ja ObJe U34a4€HO 15110 YMCAO AsSA0Be, C U3KAIOUeHNe Ha
cayuute 110 T.4.1., 2) n 3) or IIpocnekra, korato ropbykara e nojaleHa 3a TOYHO
oIpeJeaeH OpOI1 1110 YUCAO AsIA0Be UAY KOTaTO MHBECTUTOpPA e 3asBl, Ue Kelae
Aa TI0AY4H caMO I15110TO YMCAO AsIA0Be.

(2) JdorosopHuAT (poHA U3KyIyBa OOpaTHO YaCTUYHM AsS40Be IIO IleHa Ha
0oOpaTHO M3KyIlyBaHe, YMHO>KeHa I10 ChOTBeTHaTa 4acT OT eAVH As4, IIpuTe’KaBaHa
OT MHBECTUTOpA.

Pasdeanocm na umyugecmeomo na Ponda

Ya. 16. (1) YnpasasgsalloTO ApPYy>KeCTBO OTAeAs CBOETO VMYILEeCTBO OT
VIMYIIIeCTBOTO Ha AOTOBOPHI:I (POHA U UBTOTBSI CAMOCTOATEAHU (PMIHAHCOBU OTYETI.

(2) bankaTa genno3uTtap oTYMTa OTAEAHO ITapPUYHUTE CPeACTBa U APYTY aKTUBU
Ha AOTOBOPHIS (POHA U OTAeAs HellapMIHUTe aKTVBY Ha (pOHAA OT COOCTBEHUTE CI
aKTVBI.

Knuza na npumexxameaume Ha 0sr08e

Ya. 17. Kuurara Ha nnpuTeskareauTe Ha As10Be OT AOTOBOpHUsA (POHJ ce BoAU
ot “LlenTtpaaen genosurap” AJ.

IIpexsvpasate na dsarose

Ya. 18. (1) AsiaoBete Ha AOTOBOpHUS (POHA Ce MPEXBLPAAT CBOOOAHO, Oe3
OTpaHMYeHNUs] MAU yCAOBUs, IPU CIla3BaHe Ha M3MCKBaHUATA Ha AENCTBAI]OTO
3aKOHOAATeACTBO 3a CAeAKM C Oe3HaAMIHM PUHAHCOBY MHCTPYMEHTH.

(2) Asaosere Ha aoroBopHMs (POHA MOTaT Aa Ce IIPeXBbPAAT II0 HAKOAKO
HaylHa:

1. Upes YnpapassammoTo Apy>KecTBo, KOeTO IpueMa NOPBUYKM 3a ITOKYIIKa U
0OpaTHO M3KYITyBaHe Ha As10Be.

2. (Ormm. c pemr. Ha CJ ot 12.12.2016r.)
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3. Upes MHBeCTULIVIOHEH TOCPEeAHNK-PEeTUCTPALIIOHeH areHT — B CAyJauTe Ha
HacaeJsBaHe, AapeHue U ApyTu BUAOBe IpexsbpasaHe. [IpexsbpasHeTo Ha As110Be Ha
doHga 110 HacTosIIaTa TOUKa Ce OCBIeCTBsABA IPMU YCAOBMATa U peja Ha oOIuTe
M3MCKBaHIS 3a PeTUCTpaIis Ha CAeAK) ¢ Oe3HaAMIHN (PMHAHCOBY MHCTPYMEHTI.

PA3AEA V
EMUTUPAHE 1 OBPATHO U3KYITYBAHE HA ASI10BE

Pasxodu 3a emumupane u 06pammno uskynysane Ha 0ir06e

Ya. 19. (1)(Msm. ¢ pemr. na CA or 17.05.2021r. , 01.09.2021r. n 28.03.2024r.)
Asa0BeTe Ha AOTOBOPHMS (POH/ Ce NPUA0OMBAT II0 eMICHOHHA CTOHOCT, OCHOBaHa
Ha HeTHaTa CTOVMHOCT Ha aKTMBUTE Ha eAVH As4 KbM JaTaTa Ha OIpeAeAsHeTO JA.
EMucnonHaTa CTOMHOCT € paBHa Ha HeTHaTa CTOVMHOCT Ha aKTUBUTE Ha eAVH AsA,
yBeAM4eHa ¢ pasxogure 3a eMmutupase B pasmep Ha 0,20% oT HeTHaTa CTOMHOCT Ha
aKTUBUTE Ha €AVH ASA .

(2) Aaaosete Ha goroBOpHU:A (POH/A Cce M3KyIlyBaT OOpaTHO IIO IleHa Ha
0o0paTHO U3KyNyBaHe, paBHa Ha HeTHAaTa CTOMHOCT Ha aKTMBUTE Ha eAMH A4 KbM
JAaTaTa Ha oIpeJeAsHeTO i, HaMaJeHa C pa3XojuTe IO OOpaTHO M3KyIlyBaHe B
pasMmep Ha 0,20% OT HeTHaTa CTOMTHOCT Ha aKTMBUTE Ha eAUH ASA.

(3) (Msm. ¢ pem. na CA ot 12.12.2016r. , 13.08.2019r. ,28.03.2024r. un
28.08.2024r.)Korato nnpu oOpaTHO M3KyIlyBaHe Ha Asi10Be OT Jorosopen poH/
I1ax0c, HeTHaTa cyMa OT OOpaTHOTO M3KylyBaHe Obje MHBeCTHpaHa B €4Ha UAU
IoBeye OT OCTaHaAUTe KOAeKTUMBHJ MHBECTUIIMOHHU CXeMM, yIIpaBAsSBaHU OT
Mmnakr Kannuraa A/, pasxoau 3a eMuTUpaHe U OOpaTHO U3KyIlyBaHe He ce
HauucasBaT. B Tesu cayyan mopbukmure 3a eMuTHpaHe M OOpaTHO M3KyIyBaHe
Ce M3II'bAHABAT II0 HETHA CTOMHOCT Ha aKTUBUTE Ha €AUH AAA.

Yecrosusa u pea 3a u3ducasiéare Ha HemHama cmMmouHoOcm Ha akmueume,
eMucuoHHama cmounocm u ueHama Ha J0sr06eme npu 06]9011411{0 usKynyeatne

Ya. 20. (1) AoropopHusT POHA € 3a4bAKeH ITIOCTOSTHHO (BceKu paboTeH AeH) Aa
npejaara As40BeTe CU Ha MHBeCTUTOPUTE IO eMUCUMOHHa CTOVMHOCT, OCHOBaHa Ha
HeTHaTa CTOMHOCT Ha aKTMUBMUTe Ha eAUH A4, yBeANdeHa C pasxoAuTe IIO
eMUTHPaHeTO, KaKToO U II0 MCKaHe Ha IpUTeKaTeAnuTe Ha As140Be, 4a TU M3KyIlyBa
00paTHO 1O IleHa Ha OOpaTHO M3KyIlyBaHe, paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBUTe
Ha e4VH A5/, HaMa/JeHa C pa3xoAuTe 110 o0paTHO usKyiysaHe. [lokyrikaTta Ha 4s110Be
ce U3BBPIIIBA Cpellly 3arlalliaHe Ha I'bAHaTa IM eMJCHOHHA CTOMHOCT.

(2) YnopapasBamoTo Apy>KeCTBO M3I'bAHsABA IOpPbHYKATa 3a IOKYIIKa AN
0oOpaTHO M3KyIlyBaHe Ha As/10Be Ha J40roBOpHMs (OHA 10 eMUCUOHHATa CTOVHOCT,
CbOTBETHO IleHa Ha OOpaTHO WM3KyIyBaHe, OIpejeleHM 3a Hal-0AU3KUsA JeH,
caeaBalll A4eHsl, B KOJMTO e HallpaBeHa IopbyKara.
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(3) EMucroHHaTa CTOMHOCT U LieHaTa Ha OOpaTHO M3KyIIyBaHe Ha As110BeTe
ce oIipeaeAsT BCsKa Cpsda U IEeThK, KaTo OlleHKaTa ce U3BbpIiiBa Ha Oa3a aKTUBITeE,
¢ KonTo pasnoaara PoHga B IpeaxXxOAHUTE BTOPHUK U YETBBPTHK U CbC CbOTBETHUTE
IIeH) Ha (PMHAHCOBY MHCTPYMEHTH OT Te3! AHM. AKO gajeH paboTeH JAeH ChbBIIaja C
A€H 3a, KOITO ce M34MCAsBa HeTHA CTOHOCT Ha aKTUBUTe 1 e 00siBeH OPpUIINaAHO 3a
HepaOOTeH, M34YMCASIBAHETO Ha eMICHMOHHAaTa CTOVHOCT U IleHaTa Ha OOpaTHO
U3KyIlyBaHe Ha As/10BeTe ce U3BbPIIBa 3a IbPBUs cAeABall] pabOTeH AeH.

(4) (Msm. c pemr. Ha CA ot 12.12.2016r.,13.08.2019r. 1 05.09.2019r.)V3uncaenuero
Ha eMJICMOHHaTa CTOMHOCT U IleHaTa 3a 0OpaTHO M3KyIyBaHe Ha (POHJA 3aBbpIIiBa
20 14,30 yaca B gHUTE Cpsiga U IIETDHK.

Ao xpas Ha pabOTHMS A€H, B KOMTO Ce M3BbpIIBa M34MCASIBaHeTO Ha eMICHOHHATa
CTOJMHOCT U IleHaTa Ha 0OpaTHO M3KyIlyBaHe Ha As40BeTe Ha PoHga YIpaBAsBaIoTO
Apy>ecTBO 00sBsIBa T€3U AaHHU CbrAacHO 44.21 mo-g04y.

ITogpobHO ommcanme Ha rpaduka IO HU3UNMCAEHME Ha HeTHaTa CTOMHOCT Ha
aKTUBITe, eMICIOHHATa CTOMHOCT U IleHaTa 3a 0OpaTHO U3KyIlyBaHe ce CbAbpKa B
PasaeaIl, 1.2, moarouka 1.2.2. ot [IpaBnaara 3a orieHKa Ha moptdpeiiaa u ornpeaeAsHe
HeTHaTa CTOMHOCT Ha aKTUBHUTe Ha gorosopeH ¢pong ,Ilaroc”.

(5) Becuuxky moppukm 3a mpogakOa, ChbOTBETHO 3a OOpaTHO M3KyIlyBaHe Ha
As10Be Ha A0TOBOpHI: (POHJ, TOAYyUeH! MeXAY ABe AaTy Ha oIlpejeAsiHe Ha IIeHITe,
ce M3I'bAHSABAT I10 €4Ha U ChIIa CTOHOCT.

(6) IloppukuTe 3a MOKyIKa Ha AsA10Be Ha AOTOBOPHUA (POH/ Ce U3IbAHsBA B
CPOK 40 7 KadeHAapHU AHU OT JaTaTa Ha IIOJaBaHe Ha IIOpbYKaTa 3a 3allliiCBaHe, a
IopbUKaTa 3a 0OpaTHO M3KyIlyBaHe B CPOK Hall-MHOTO 40 10 kaseHzapHU AHU OT
AaTaTa Ha II0JaBaHe Ha IOpbuKaTa 3a 0OpaTHO M3KyITyBaHe.

(7) Axo e gomycHaTa TpellKka IpU M34YMCAsBaHe Ha HeTHATa CTOMHOCT Ha
aKTUBITE Ha eAVH A4, B pe3yATaT Ha KOeToO e 3aB/IlleHa eMICYOHHaTa CTOVHOCT UAY
e 3aHIDKeHa 1leHaTa Ha OOpaTHOTO M3KyIryBaHe c HaZ 0,5 (HyAa 11540 U I1eT) Ha CTO OT
HeTHaTa CTOMHOCT Ha aKTMBUTE Ha e4VH As4, YTIPaBAsABaIlOTO APY>XKEeCTBO € AABbXKHO
JAa BB3CTAaHOBM pa3AMKaTa Ha MHBECTUTOPa, 3aKylUA AsS40Be IIO 3aBUIIeHa
eMIICMOHHA CTOMHOCT OT cpeAcTBaTa Ha AoroopHusa gpoHa B 10-aHeBeH CpOK OT
KOHCTaTIpaHe Ha IpelllkaTa, OCBeH aKo HBeCTUTOPBT e 01141 He400pOChBeCTeH.

(8) Ako e gomycHaTa TpelllKa IIpU M34MCAsBaHe Ha HeTHaTa CTOMHOCT Ha
aKTUBITE Ha eAVH As14, B pe3yATaT Ha KOATO e 3aHV>KeHa eMIICYOHHaTa CTOVHOCT UAY
e 3aBMIIeHa IleHaTa Ha 0OpaTHOTO My U3KyIlyBaHe ¢ Ha/ 0,5 (Hy4a 115110 11 1IeT) Ha CTO
OT HeTHaTa CTOMHOCT Ha aKTMBUTe Ha eAVH As4, YIPaBAsIBaIllOTO APY>KeCTBO e
AABXKHO Aa Bb3CTaHOBU Ha 4OTOBOpHILS POHA AbAXKMMAaTa CyMa 3a COOCTBeHa CMeTKa
B 10-aHeBeH CpOK OT KOHCTaTHpaHe Ha IpelKara.
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Onosecmseatve Ha ueHume

Ya. 21. (1) Asm. c pem. vHa CA ot 12.12.2016r. n 05.09.2019r.) B aens na
U3BbpIIIBaHe Ha OLleHKaTa, YIIpPaBAABaIllOTO APY>KeCTBO ONOBeCTsBa eMVCHMOHHAaTa
CTOIMHOCT U IleHaTa Ha 0OpaTHO M3KyIlyBaHe Ha eAVH As1 Ha AOTOBOPHUA (POHJ Ha
UHTepHeT CTpaHUIlaTa Ha YIIpaBAsBallOTO APyKecTBO UM B oduca Ha
Y1paBasABaIoTo ApYy>KecTBO, KbJAeTO ce IIpueMaT IOPBUKUTE 3a MHpodakda u
0oOpaTHO M3KYyIIyBaHe Ha As/10Be U Ce OCBIIeCTBsBaT KOHTAaKTUTe C MHBECTUTOPUTE
BBB (poHa.

(2)(Mam. c pemr. na CA ot 23.11.2022r.) EMucnonHaTa CTOVHOCT U IjeHaTa Ha
0oOpaTHO M3KYIlyBaHe Ha As10BeTe Ha AOTOBOpHIs (POHJ MOIaT ja ce OIIOBecTsBaT
IIpU BCSAKO M3YMCAeHNe, HO Oe3 Ja e 3a4bAKUTeAHO, ¥ Ha MHTepHeT cTpaHuIlaTa Ha
BAY A nan upes ¢puHaHCOBa MeAS AV aTeHITV.

Aozoeop u nopouka 3a npodaxcba u o6pammno uskynyeane Ha 0ar06e

Ya. 22. (1)(Msm. ¢ pemr. Ha CA ot 17.05.2021r. , 23.11.2022r. n 28.03.2024r.)
AJeitHocTTa 1O WM3gaBaHe (Ipodakba) M oOpaTHO WM3KyIlyBaHe Ha AsS40Be Ha
AOroBOpHIsI (POHJ, Ce OChIIeCTBsIBa Ype3 YIIpaBAsBallloTO APY>KeCTBO B pe3yATaT Ha
1ojajeHu OT MHBECTUTOP IOPBUKM BB3 OCHOBA Ha HUCMeH gorosop. ITmcmenara
¢opma ce cunTa 3a criazeHa, ako 40TOBOPBT € CKAIOUeH Upe3 eAeKTPOHHU U35BAEHI,
MIOAINICAaHU C eAeKTPOHEH IOAIINC IO CMIChAa Ha 3aKOHa 3a €1eKTPOHHIS AOKYMEHT
U eAeKTPOHHNTE yAOCTOBePUTEAHU YCAYTI.

(2) C moanmcpaHeTo Ha AOTOBOpPa MHBECTUTOPBT JaBa M3PUYHOTO CU U
AOOPOBOAHO Cbraacue, AMYHNUTE JAaHHM IIO CMIMCbJAa Ha JaKOHa 3a 3allluTa Ha
AaygauTe gaHun (33/14), KouTo npeaocTass AN € IIPeAOCTaBuA Ha YIIpaBAsSBaI]OTO
APY>KeCTBO, BIIMCAH KaTO agMMHUCTpAaTOp Ha AMYHU AaHHU, ga MoraT Ja Objar
oOpaboTBaHM C Ilea peaaus3MpaHe MpaBaTa U 3albA’KeHU:ATa Ha CTpaHUTEe IIO
Aorosopa. VInsecTuTOopsT € MHPOpMIpaH, 4ye YIIpaBAsSBallloTO APY>KeCTBO MOXKe Aa
IpeAOCTaBsl AMYHNUTE My JaHHM Ha TpeTU Aulla, BKAIOUUTEAHO OaHKM, MecTa 3a
TBPIOBUSL U A€IO3UTapHU MHCTUTYLIMM, KOTaTO TOBa € HeOOXOAMMO 3a peaAu3lpaHe
Ha IIpaBaTa U MHTepecuTe Ha MHBECTUTOPa, KaKTO U Ha KOMIIETEHTHU AbpP>KaBHU
OopraHM U UHCTUTYIIMM B IIpeABUAeHUTe OT 3aKOHa cAydau. YIIpaBAsBalllOTO
APY>KeCTBO OCUTypsiBa CbXpaHsBaHe Ha XapTUeH U/MAU eAeKTPOHeH HOCuTeaA Ha
IOAyYeHNTe AUYHU AaHHU U 3alliyTa Cpelly AOCTBII Ha HeOTOpU3MpPaHU AUIIA.
VHBecTUTOPBT MMa IIPaBO Ha AOCTBII U IOIIpaBKa Ha ChOpaHUTe 4aHHU, KaKTO U Ha
OTKa3 OT IIpeJOCTaBsIHe, KaTO MIHBeCTUTOPBT cAeaBa Aa ObJe 3all03HaT, 4e OTKa3bT O
MOTBA Aa IIPeITCTBa CKAIOYBaHeTO Ha AOTOBOP AU IOCAeABAIOTO MU3ITbAHEHNETO
Ha IpaBaTa U 3aAb/AKeHMsTa Ha CTpaHUTe II0 40roBopa B Hall-400bp MHTepec Ha
VHBECTUTOpA.
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Memodu 3a ouyenka nHa axmueu u nacueu

Ya. 23. (1)(Mam. c pemr.na C/ ot 08.12.2022r.) YrpaBAasBaIioTo A4py>KecTBo
npuema Ilpasuaa 3a orjeHka Ha noptdeiida U OoIpeaeAsiHe HeTHaTa CTOMHOCT Ha
aKTUBIUTe Ha AOTOBOpHUs (POHA, ChbAbP Kallly HPUHIIUIINTE I MeTOAUTe 3a OlleHKa
Ha aKTUBUTE, KOUTO Ce OAO6PHBaT oT 3aMeCTHI/IK-HpeACeAaTeA}I, p’BKOBO,ZI,EH_[ ynpaBAeHI/Ie
,Haa30p Ha MHBecTUIIMOHHATa AEVHOCT” Ha Kommucusara 3a c])MHaHCOB HaA30p U ce
nocoysat B [Ipocniexra.

(2)(Nsm. ¢ pem. Ha CA or 23.11.2022r.) ITpn HEBB3MOXKHOCT Ja ce HPUAOXKAT
MeTOANTe 3a OIleHKa Ha (PUMHAHCOBNUTE MHCTPYMEHTH, IpMeTM 3a THPIoBMUs Ha
peryaupaH masap, TsAXHaTa CIIpaBedAyBa OLleHKa Ce M3BbpIIBa IO eAMH OT
ob1IoIpMeTUTe METOAM IIPU CIIa3dBaHe Ha cAeHaTa I10c1eA0BaTeAHOCT:

- MeTO/, Ha HeTHaTa 0DaAaHCOBA CTOMHOCT Ha aKTUBUTE

- ME€TO4 Ha CbOTHOIIIEHMEeTO I1€Ha - nevyaaba Ha APYy>KeCTBa aHaA0311 U
- METO/4 Ha AVICKOHTVIpaHVTE HETHY NapUYHU IIOTOLIN.

(Msm. ¢ pem. na CA or 13.08.2019r.) Ilo aeraitano onmcaHme Ha OIleHKaTa Ha
aKTMBUTe ce cbAbpKa B [IpaBumaaTta 3a olleHKa Ha moprtdeiida U 3a OIpedeasHe
HeTHaTa CTOMHOCT Ha akTusuTe Ha AP [1aroc.

(3)(m3mM. c pemr. Ha CA ot 18.12.20251.) CrortHocrTa Ha nacusute Ha Ponjga e
paBHa Ha cymara OT 0a/AaHCOBUTEe CTOMHOCTU Ha KPaTKOCPOYHUTE U AbATOCPOYHUTE
3aAbAXKeHNs 110 OadaHca. 3a4bAKeHNATa, AeHOMUHIPaHN B Uy>KAecTpaHHa BaAlyTa,
ce M34UCASABAT B €BpO IIO IleHTpadeH Kypc Ha BHDB xbM garata Ha oleHsBaHe.
ITacuBuTe Ce OlLleHsABaT ChrAacHO AelicTBallliTe CYeTOBOAHM IIPaKTUKM B MOMEHTa Ha
U3BbpIIIBaHe Ha OLleHKaTa

(4) HetnaTa cTOIIHOCT Ha aKTUBUTE Ha AOTOBOPHIA (POHJ Ce M3UMCAsIBA KaTo
OT CTOMHOCTTa Ha BCMYKM aKTUBM, OlLleHeH! IO pesa Ha IIpaBuaara 3a orleHka Ha
nopTcl)eI?ma U onpejeAsiHe HeTHaTa CTOMHOCT Ha akTusute, C€ M3BaAM CTOMHOCTTA Ha
BCUYKU 3a4bAKEHIS.

(5) Hetnara cToitHOCT Ha aKTMBUTe Ha €AVH A5 € PaBHa Ha HeTHaTa CTOMHOCT
Ha aKTMUBUTE Ha AOroBOpHU: POHJ, paddedeHa Ha Oposl Ha Asia0BeTe Ha OHAA B
oOpallieHre KbM MOMEHTa Ha oIlpeJesiHe.

Bpemenno cnupate na o6pammnomo uskynyeame

Ya. 24. (1) ITo pemenne na CbBeTa Ha AMPEKTOpPUTe Ha YIpaBAsABaIlOTO
APY>KecTBO MO>Ke BpeMeHHO Ja Obje CIPsHO 00paTHOTO M3KYyIlyBaHe Ha As410Be Ha
¢oHga caMO B M3KAIOUUTEAHM CAydan, aKo OOCTOATeACTBaTa o HadaraT U CIIMPaHeTo
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e oIlpaBAaHoO C OrleJ Ha MHTepecuTe Ha IpuUTeXKaTeAUTe Ha As110Be, BKAIOUNTEAHO B
CAeJHUTe CAyJal:

1. xorato Ha peryampaH nasap, Ha KOMTO CbIIleCTB€Ha 4acT OT aKTUBUTe Ha
AOTOBOpHIA (POHA ca AOIYCHATM MAM Ce ThPIyBaT, CKAIOYBAHETO Ha CAEAKU e
IIpeKpaTeHO, CIPsIHO NAY € IOAA0KEHO Ha OTPaHMYeHNsI — 3a CpOKa Ha CIMPaHeTo,
UAM OTpaHIYaBaHeTo;

2. xoraro He MoraT Ja ObgaT OIleHeHM IIpaBUAHO aKTUBUTE WAU
3aAbAKEeHNsTa Ha A0TOBOPHIS (POHA MAU YIIPaBASABAIIIOTO APY>KECTBO He MOXKe Aa
ce pasIiopeskJa c akTuBITe Ha oHAa, Oe3 4a yBpeAM MHTepecuTe Ha IIpuTesKaTeAuTe
Ha As10Be — 3a CPOK AOKaTO Tpae HeBb3MOXKHOCTTa;

3. OT MOMeHTa Ha B3eMaHe Ha pellleHle 3a IIpeKpaTsaBaHe 1Al IipeoOpasyBaHe
ype3 cAMBaHe WMAM BAMBaHe Ha AOTOBOpHMA (POHA — A0 HPUKAIOYBaAHE Ha
npolieaypara;

4. mpu HaAM4Me Ha APYIU yCAOBUsI, IIPU KOUTO, aKO OOpaTHOTO M3KYIlyBaHe
He ObJde CIpsHO, ce HpeaBIKAa, 4Ye Ie ObJAaT HaKbpHEHM MHTepecuTe Ha
IpuTeKaTeAnTe Ha A1/10Be Ha AOTOBOPHIU:I (POHA.

(2) Ilpn BsemaHe Ha pellleHIe 3a BpPeMEHHO CIUpaHe Ha OOpaTHOTO
U3KyIlyBaHe, YIIpaBAsBalllOTO APY>KeCTBO He3dabaBHO IIpeyCTaHOBABS U 134aBaHeTO
Ha As/0Be 3a CpOKa Ha BpEMEHHOTO CIIMpaHe Ha OOpaTHOTO U3KyIlyBaHe, CbOTBETHO
3a Iepuoaa, ¢ KOITO e yAbAXKeH CpoKa Ha BPeMeHHOTO CIIMpaHe Ha OOpaTHOTO
U3KyIIlyBaHe Ha As110Be.

(3) Yopasassamoro apyxectso ysedoMssa KPH u Gankara gerosurap 3a
B3eTOTO pellleHle 3a BpeMeHHO CIIPaHeTO Ha OOpaTHOTO M3KyIlyBaHe, 40 Kpas Ha
paboTHIS A€eH, IIpe3 KOWTO e B3eTO PellleHIeTo, KaKTO U IIpUTeXKaTeAlTe Ha As110Be
— IIO peJa Ha OIIOBeCTsIBaHe Ha IleHuTe 110 4a. 21 ot Hacrosmure IIpasnaa. B cayyaii,
ye ce HaJara yAbAKaBaHe Ha CpOKa Ha BPeMEHHOTO CIIMpaHe, YHIpaBAsBaIlOTO
APY>KeCTBO € AABXKHO Aa YBeAOMM 3a TOBa KOMICHUATa 1 OaHKaTa AeIlo3UTap He I10-
KbCHO OT 7 AHU HIpeAU M3TUYaHeTO Ha I'bpBOHavYaAHO OIlpeeAeHNs OT Hero Cpok,
KaKTO U IIpUTe>KaTeAnTe Ha AsS10Be — I10 peJa Ha OIOBeCTsABaHe Ha IleHuTe 1o 44. 21
oT Hacrosamure Ilpasnaa. AKO CpOKbT Ha CHIpaHETO e MO-KpaTbK OT ceaeM AHH,
BKAIOUMTEAHO B CAy4danuTe, KOraTo 0OpaTHOTO M3KyIlyBaHe e O1AO CIIPSIHO IopaAu
TeXHUYEeCKM IPUYMHIY, YIIPaBAsBalllOTO APY>KeCTBO U3BbLpIIBa YBelOMAEHMATa 110
IIpeAXO4HOTO M3pedeHle 40 Kpas Ha paOOTHIUS AeH, IIpeAX0KAalll JaTaTa, Ha KOsITO
e Tps10Baa0 ga Obae MOAHOBEHO OOPATHOTO U3KYyITyBaHe.

(4) (Msm.c pem. Ha CA or 12.12.2016r.) Ilopbukure, moaadeHM caej
IocAeAHOTO OOsBsIBaHe Ha IleHaTa Ha OOpaTHO M3KyIlyBaHe IIpeAl Hada/lHaTa jaTa
Ha CpOKa Ha BpeMeHHOTO CIIMpaHe, He Cce U3ITbAHABAT. YIIPaBAsIBalllOTO APY>KeCTBO
Bb3CTaHOBSIBA CYMMTe Ha MHBECTUTOPUTE, IOAaAU MOPBUYKM 3a ITOKYIKa Ha aKLNU
AN AAAOBe, IO DaHKOBaTa MM CMeTKa 1A Ha KacaTa Ha APY>KecTBOTO A0 Kpas Ha
paboTHIS AeH, cAeABalll AeHs], B KOJTO e B3eTO pellleHle 3a ClIpaHe Ha eMUTIPaHeTo
Ha As110Be.
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(5) EmmcmonnaTta CTOMHOCT I IleHaTa Ha OOpaTHO M3KyIlyBaHe CJae/
Bb30OHOBsIBaHe Ha OOpaTHOTO M3KyIlyBaHe TpsiOBa aa Obae oOsBeHa B AeHs,
npeAxoxJan] Bb3oOHOBsABaHeTo. (CaeABallloTO — ompegeAsiHe U OOsABsIBaHe
eMICHOHHAaTa CTOMHOCT U IleHaTa Ha 0OpaTHO M3KyIlyBaHe ce U3BbPIIBa B AHUTE,
nocoyenu B IIpocnexra Ha ponga.

(6) ObpaTHOTO U3KyIyBaHe ce Bb30OHOBsIBa OT YIIPaBAsSBaIIlOTO A4PY>KeCTBO C
U3TUYAHEeTO Ha CpOKa, OIlpeJeleH B pelleHMeTO 3a CIMpaHe Ha OOpaTHOTO
U3KyIlyBaHe, CHbOTBETHO B peIlleHNeTO 3a yAbA’KaBaHe CpoKa Ha CIUpaHe Ha
00paTHOTO U3KyIlyBaHe. YBeJOMsBaHeTO 3a Bb30OHOBsABaHe ce U3BbpIIIBa I10 peJa Ha
aa. 3.

(7) (OtMm. c pemr. va CJ ot 23.11.2022r.)

Peunigecmupatie na doxoda na ponda

Ya. 25. (1) JorosopuusaT ¢oHA He paslipeeas IIOCTUTHaTaTa Iedaaba KaTo
AOXOZ MeXXAy IIpUTeKaTeAnTe Ha As540Be.

(2) YopasasBalioTO ApPY>KeCTBO peMHBecTHpa IledaabaTa Ha AOTOBOPHIA
doH4, B pe3yATaT Ha KOETO HapacTBa HeTHaTa CTOMHOCT Ha akTuBMUTe Ha (OHAA, B
MHTepec Ha IIpUTeXaTeAnTe Ha A410Be OT PoHAA.

(3) PeunBecTupanero Ha J0X04a ce W3BbpIIBA B CBLOTBETCTBUE C
VHBeCTUIIMIOHHUTE IIeAM, CTpaTerny, IIOAUTMKA U OrpaHmyeHus Ha ¢$oHAa, OpuU
OTYMTaHe Ha KOHKPEeTHUTe Ila3apHM YCAOBMS M HPMU CIla3BaHe Ha HOpMaTMBHUTE
M3VCKBAHM M BBTPEIIHUTE aKToBe Ha PoHAA.

PA3AEA VI
ITPABA HA IIPUTEXKATEAUTE HA AX110BE

Budoee npasa

Ya. 26. Becexn as1a Ha aorosopHmMs PoHJA JaBa CAeJHUTe IIpaBa Ha CBOS
IIpUTeXKaTea:
1. mpaBo Ha 0OpaTHO M3KyIIyBaHe Ha As10BeTe OT A0TOBOPHIL (POHA;
IIpaBo Ha 3allliCBaHe Ha A51410Be, BKAIOYUTeAHO HOBU As10BE;
IIpaBO Ha AMKBJAALIVIOHHA KBOTa;
1paBo Ha MHPOPMaAIIVLL.

AN

4.(nosa c pemr. Ha C/ ot 05.09.2019r. )ripaBo Ha ITogaBaHe Ha >kKaa0u

Hpaeo Ha 06pumuo usKynyeatne u npaso Ha 3anuceéane Ha Jdsiroee

Ya. 27. (1) Bcexut mHBEeCTUTOP B 40TOBOPHIS (POHA MMa IIPaBO I10 BCAKO BpeMe,
B paMKIUTe Ha paboTHUTEe AHU U pabOTHO BpeMe, jga IloJaje MOpBUYKa 3a 0OpaTHO
U3KyIlyBaHe Ha IIpUTe>XKaBaHNUTe OT Hero As40Be, KOSTO IIe ObAe U3ITbAHEHa IIpU
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ycaAoBUATa, IpeaBuAeHn B Te3yu mpasuaa u IIpocriekra Ha ¢onHAa, OcBeH Korato
00paTHOTO M3KyITyBaHe e CIIPsHO B IPeABUAeHITe B Te3! IpaBuia cAydan.

(2) Iloppbukara 3a 0OpaTHO M3KyIlyBaHe MOXe Ja ce OTHAcsA 3a YacT UAU 3a
BCMYKM IIPUTEKaBaHM OT MHBECTUTOPA As40Be.

(3)(M3m. c pemr. na CA ot 28.03.2024r.) Bcexnt mHBeCTUTOP B AOTOBOPHMS (POHA
Ma IIpaBo IIO BCSIKO BpeMe, B paMKuTe Ha paboTHMUTe AHI 1 pabDOTHO BpeMme, Aa
rnogaJe IOpbUKa 3a 3allliCBaHe Ha AsS40Be, BKAIOUMTEAHO Ha HOBU As140Be, Oe3
OrpaHM4YeHNe B CTOVMHOCTTA, C M3KAIOYeHNe Ha cAydauTe, IIpU KOUTO AeVICTBAIOTO
3aKOHOAATeACTBO IIpeABIKAa pasMep Ha As40BaTa MHBECTUINS B 40TOBOpeH (POHA,
KOATO Ie ObJe M3IIbAHEHa NpPU YCAOBM:ATa, INpeABUAEHU B Te3) IIpaBuda U
IIpocriekra Ha ¢oOHAA, OCBeH KOrato OOpaTHOTO U3KyIlyBaHe e CIpPSIHO B
IpeABUACHUTE B Te3M IIpaByia CAydan.

HPCIGO Ha Auxeu()auuorma Keoma

Ya. 28. Ilpn auxsuganus Ha poHAA BCeKU MHBECTUTOP MMa IIpaBO Ha
IpONOpLMOHAalHa YacT OT MMYIIecTBOTO Ha (QoHAa, ChOTBeTCTBallla Ha
IpuUTe>XKaBaHUTE OT HETO As10Be.

IIpaso na undopmavus

Ya. 29. (uam. ¢ perr. Ha C/ ot 29.04.2024 r.) Bcexu mHBeCTUTOp MMa IPaBo Ha
napopmanus, Kakro u OesmaatHo ga noayum Ilpocnekra Ha ¢onga, “OcHoBeH
nHPOpPMaIIOHEeH AOKYMEHT” 3a WMHBeCTUTOpUTE U IOCAeAHMSI IyOAMKyBaH
roAMIIIeH 1 6-MecedeH OT4eT Ha (PpoHAa.

(Hos c pew. Ha C4 om 05.09.2019 2. )IIpaso na nodaéane na xarbu

Ya.29a VIuBecTuTOpuUTE MMaT IIpaBO Aa IIoJ4aBaT >kaadu, Oe3 aa 3ariaaIriar
Takca 3a TOBa, Karo uHpopmanmAra OTHOCHO lloamTmkarta 3a mnpueMmaHe nu
pasraexxJaHe Ha >KaaA0u ce IIpeaocTaBsi Oe3IlAaTHO Ha WMHBECTUTOPUTE U Ce
1yOAMKyBa Ha MHTEPHET CTpaHULIaTa Ha YIIPaBAsABAIOTO APY>KeCTBO.

20



Ilpasuna na /1@ “ Inwoc”

PA3AEA VII
VIIPABAABAILIO APY>KECTBO

Haumenoganue

Ya. 30. (1) (M3m. ¢ pemr. Ha CA ot 13.08.2019r. , 28.03.2024r. 11 28.08.2024r.) AD
“Ilaroc” ce opraHmsupa ¥ yHOpasAsiBa OT yIpaBAsBallo ApyKecTBo “JImmakr
Karmmraa” A/ (mpeaumno HaumMmeHoBaHue , Apkyc Acet MeHnnaxmbHT” A/).

(2) Nsm. ¢ pemr. Ha CA ot 02.08.2023r. , 28.03.2024r. n 28.08.2024r.) VA
“Vmnakt Karmraa ” A/l e cbc cegaauine u agpec Ha ylpasaeHme: Perybamka
Bboarapus, rp. Codust 1000, ya. “Caassiacka” Ne 29A, et.2, oduc 10, Tea.: 0884363871,
eleKTpoHeH aapec (e-mail): office@impact-capitalbg.com, eaexrponHa crpanuma B
uHrepHeT (web-site): www.impact-capitalbg.com. VYmnpapassamoro apy>kecTBo
npurtexasa AureHs, usgadeH or Kommcuara 3a ¢uHaHCOB Hagzop No 49-
¥A/13.05.2013r., , m e BrnmcaHo e B TBHProBckusA perucTepp Ha ATeHIUS I10
sricsanuaATa ¢ EVIK 202281352, VzgasaeHuaT auneHs Ha YIIpaBAsBallo APY>KeCTBO
1Ma AeMCTBIe 3a BCUYKI AbP>KaBM 4AeHKM Ha EBpomneiickus cbios..

B)Msm. ¢ pemr. Ha CA na 12.12.2016r. n 17.05.2021r.) YnpasassamoTo
APY>KecTBO MMa IIpeiMeT Ha AeNHOCT: yIIpaB/AeHle Ha AefHOCTTa Ha KOAeKTUBHU
MHBECTUIIMOHHM  CXeMM, BKAIOUMTEAHO yIIpaBJA€HMe Ha  VHBECTULIVIUTE;
aAMMHUCTpUpaHe Ha As1410BeTe, BKAIOYMTeAHO IIpaBHM YCAYIY ¥ C4€TOBOAHI YCAYTU
BBB Bpb3Ka C yIIpaBAeHIe Ha aKTUBUTe, ICKaH!:I 3a MHPOPpMalVs Ha MHBECTUTOPUTE,
OlleHKa Ha aKTMBUTe U M34lMCAsBaHe IleHaTa Ha As/10BeTe, KOHTPOA 3a Clla3BaHe Ha
3aKOHOBUTE W3MCKBAHUs,  yIIpaBAeHMe Ha pUCKa ,BOdeHe Ha KHHUIaTta Ha
IpuTeKaTeAunTe Ha As10Be, a B CAydauTe Ha U3BbpIIIBaHe Ha AeVHOCT I10 yIIpaBAeHue
Ha KOAeKTMBHa IMHBECTUIIMOHHA CXeMa C IIpOM3X0J4 OT Apyra Abp>KaBa 4YA€HKa,
pasnpejeaeHne Ha AMBUAEHTH U APYTU I1AalllaH, U34aBaHe, IIpoJak0a 1 o0paTHO
U3KyIlyBaHe Ha As40Be, WU3IbAHEHNe Ha JAOrOBOPM, BOJeHe Ha OTYeTHOCT;
MapKeTVHIOBU YCAYTM. YIIPaBAsBaIllOTO APY’KEeCTBO MOXKe Ja IIpeAoCTaBs U
cAeJHUTe AOITbAHUTEAHU YCAYTU: yIpaBAeHMe Ha JAeHOCTTa Ha HaIMlOHa/AHU
MHBECTUIIMOHHN (POHAOBE, yIIpaBAe€HIUEe, B CbOTBETCTBME CBC CKAIOUEH C KAMEeHTa
AOTOBOp, Ha NopTdeiia, BKAIOUUTEeAHO OPTdelia Ha HpeAlIpuATIe 3a KOAEKTUBHO
MHBeCTUpaHe, BKAIOYBAIl (PMHAHCOBYM MHCTPYMEHTH, IO COOCTBEHa IIpelleHKa, Oe3
crellaZHM HapeXJaHUs Ha KAMeHTa; IpejoCTaBsiHe Ha MHBECTUIIVIOHHU
KOHCYATallJl OTHOCHO (pMHAHCOBY MHCTPYMEHTH, CbXpaHeHNe U aAMIHUCTpUpaHe
Ha As10Be Ha HPpeATIpUATIA 3a KOAeKTUBHO MHBeCTUpaHe.

(4) AeitHocTTa IO yIpaBAeHIe Ha MHBeCTUIIUHUTe OT mHopTdelida Ha
AoroBOopHMA (POHJ Ce OCBHIIECTBABA ITOCPEACTBOM MHBECTUIIVIOHHM peIleHNsT U
HapeXXJaHUs, OT MMeTO M 3a CMeTKa Ha A0roBopHus (poHJ. 3a UIIbAHEHMe Ha
3aAbAKEHNeTO 110 IPeAX0AHOTO U3pedeHne, Y IpaBAsBaIlloTO APy>KeCcTBO IIpueMa
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U M3ITbAHsABA IOAUTHUKA 3a Bb3aaraHe. B moamuTukara ce mocousar cyOeKTuTe, Ha
KOUTO MOXe Aa ObAe Bb3A0KEeHO 3a U3II'bAHeHNe MHBeCTUIIMOHHO HapeXXJaHe I10
OTHOIIIeHNe Ha BCeKM KAac (pMHAHCOBY MHCTPYMEHTH. Y IPaBAsIBaIOTO APY>KeCTBO
IpeAoCTaBs Ha IIpUTeXKaTeAuTe Ha AsgA0Be IOAXOAsAIa MHQPOPMaINs OTHOCHO
yCTaHOBeHAaTa ITOANUTHKA, KAKTO ¥ OTHOCHO BCSIKAKBYU CBILECTBEHN IIPOMEHN B Hes,
ype3 MHTepHeT CTpaHuIlaTa Cu.

(5) ITpu ochiecTssiBaHe Ha A€MIHOCTTA, CBbP3aHa C My0AMYHOTO IIpejJaraHe
Ha As40BeTe Ha AOTOBOpHUA (POHJA, KAaKTO M C OOpaTHOTO UM U3KyIIyBaHe,
Y1paBasABaIlOTO APY>KeCTBO AelICTBa OT MMEeTO U 3a CMeTKa Ha A0TOBOPHIUS (POHA.

IIpedcmaeumercmeo na Pponda

Ya. 31. (1) AdorosopuuaAr ¢PoH4 ce IpeAcTaBAsBa OT AullaTa, KOUTO
yIpaBAsiBaT U IIpeACTaBAsBaT yIIPaBAsSBaIllOTO APY’KeCTBO KaTO Te JeiicTBaT OT
MMeTO U 3a CMeTKa Ha 40TOBOpHIsI POHA. YIIPaBAsBaIIOTO APY>KEeCTBO ce yIIpaBAsiBa
ChBMECTHO Hall-MaJKoO OT ABe AUIIA.

(2) YmpapassamoTo Apy>KecTBO yIIpaBaAsBa A0TOBOpHU:A (OHJA KaToO B3eMa
BCMYKM HeOOXOAMMMTe  pellleHMs, CBbp3aHM C HerobaTa OpraHM3alliis,
¢yHKUMOHNpaHe 1 HpekpaTsbaHe. PeleHusATa 1o NHpeaXoAHOTO M3pedeHUe ce
B3eMat oT CbBeTa Ha AUpeKTOpuUTe Ha YIPaBAsIBaIlloTO APY>KeCTBO.

(3) Pemrennsita OTHOCHO MHBECTUIIMITE Ha AOTOBOPHUs (POHJ ce B3eMaT OT
MHBECTUIIMIOHEH KOHCYATAaHT - Hopdoano MeHUAXDP. [lopTrdpoano MeHUAXKBPBT ce
Ha3HaydaBa I10 TPy40B 4OTOBOP.

(4) PemmrennsTa, cBbp3aHH C TEKYIIIOTO OIlepaTUBHO yIIpaBaeHue Ha poHAa, ce
B3eMaT OT U3ITbAHUTEAHNUS AVMPEKTOp Ha YIIpaBAsIBaIlllOTO APY>KeCTBO.

3advrkeHus Ha YNPpaeAAau,omo opyxecmeo
npu npodaxba u 06pamno uskynyeame Ha dr06e

Ya. 32. NU3m. ¢ pem. Ha CJ ot 01.09.2021 r.)[Ipu ocwiiecTssiBaHe Ha
AeVHOCTTa 110 IpogakOa 1 0OpaTHO U3KyIlyBaHe Ha As/10Be Ha AOTOBOPHMUS (POHA
YnpasaasaioTo Apy>KecTBo:

- ocurypsisa opucH, KbAeTO Ce OCHIIeCTBABAT KOHTaKTUTe C MHBeCTUTOPUTE U
IpuTe>XXaTeAnTe Ha AsA/10Be Ha 40TOBOPHIU: POHA, KaKTO I YCAOBUS 3a CKAIOUBaHe Ha
AOTOBOPH M IIpUeMaHe M M3ITbAHEHUe Ha IIOPBUKUTe 3a IpojaxkbDa M oOpaTHO
U3KyIlyBaHe Ha As140Be, BceKu padoTteH AeH ot 9.00 g0 17.00 yaca;

- OTKpMBa KbM cBOsATa cMeTKa B “llenTpasen genosurap” A/ moacMerkn Ha
IpuTe>XXaTeAuTe Ha As110Be OT A0TOBOpHUS (HOHA;

- BceKu pabOoTeH JgeH npegocrassa Ha “llenTpasen genosurap” A/ cbraacHo
HeroBus IIpasuannk mapopmanmsaTa, HeoOXoAMMa 3a ceThbAMeHTa Ha CKAIOYeHUTe
CAeAKM C IpojajeHnTe/o0paTHO U3KYIIeHU AsA0Be OT AOTOBOPHUA (POHA;
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- A0 Kpasd Ha paOOTHMS JAeH YHOpaBAsBaIlOTO APY>KeCTBO WU3BBLpIIBA
omoBecTsiBaHe Ha wuHpOpMaUMATa 3a U3BbPIIEHATa OIleHKa Ha aKTUBUTE,
eMICHOHHATa CTOHOCT U IjeHaTa Ha 0OpaTHO M3KyIlyBaHe Ha As40BeTe, 110 peja Ha
ya. 21;

- U3BDbpIIIBA BCUYKM APYIY IIpaBHM U (paKTUUeCKM AeVICTBISL 10 IpoJakbaTa 1
0OpaTHOTO WM3KyIyBaHe CBbIAacHO NPUAOKNUMOTO 3a JAelHocTTa Ha ¢oHAa U
YnpaBasaBaloTo 4py>KecTBO 3aKOHOAATeACTBO U Te3) IIpaBliaa.

Coxpansaeate u onoéecmsaeéate Ha unPopmayus 3a ponda

Ya. 33. (u3m. c pemr. Ha CJ ot 29.04.2024 1.)(1) YripaBasBaIioTo 4py>KecTBo
nyoankysa mHpopmanus 3a (PoHAa Ha CBOATA MHTEPHET CTpaHUIla, KbAETO
OIlOBeCTsBa AaHHU 3a eMICUMOHHAaTa CTOMHOCT U IleHaTa Ha 0OpaTHO M3KyIlyBaHe Ha
AsaoBeTe Ha (OHJA B JAeHs Ha M3BbpIIBaHe Ha OlleHKaTa, ITyOAMKyBa akTyaldeH
IPOCIIeKT 3a MHyO0AMYHO mpedsaraHe Ha Asaose 1 OcHoseH uHQOpPMAaIIOHEH
AOKYMEHT 3a MHBEeCTUTOPUTE, KaKTO ¥ NePpUOAVNIHNUTE OTYETH.

(2)(Mam. ¢ pem. na CJ or 08.12.2022r.) VYnpasasApalioTO ApPYy>KeCTBO
CbXpaHsBa 1is11aTa AOKyMeHTalus 1 MHpopMallls, CBbP3aHU C AeTHOCTTa Ha (POHAa,
BKAIOUUTEAHO:

1. mpaBMAaTa Ha 40TOBOpHM:A (POHJ, IpaBuAa U MOAUTUKY, cbraacHo Hapeada
No 44 pa K®H 3a mn3nckBaHmsATa KbM A€MHOCTTA Ha KOAEKTUBHITE MHBECTUIIVIOHHI
cxemy, yIpaBAsBalllUTe ApPYy>KecTBa, HaIlMOHAa/AHUTE MHBECTUIIMOHHM (OHAOBE,
aATepHATVBHI MHBECTULIMOHHY (OHAOBE M AMIIATa, YIIPaBAsABAIY aAT€pPHATUBHU
nHsecTnioHHN ¢pougose (,Hapeada 44”), cbpsanu c AeitHOCTTa Ha POHAR;

2. TpoToKOoAMUTe OT 3acedaHusaTra Ha CpBeTa Ha AUpPeKTOpuUTe Ha
YrpaBasBalloTo Apy>KecTBO C B3eTH pellleHNs], CBbp3aH! C AeMHOCTTa Ha POHA];

3. (mam. c¢ pem. nHa CJA ot 29.04.2024 r1.) IIpocnexkra um OcHOBHU:A
MHpOpPMaILIOHEH 4OKYMEHT;

(3) Mam. c pemr. Ha CA ot 17.05.2021r.)JoKymeHTHTe ce CbhbXpaHsABaT IIO peja
3a CbXpaHsBaHe Ha Abp>KaBHIS apXuBeH POHJ, KaTO CYETOBOAHATa MH(OPpMALU I
AOKyMEHTallsl ce CbXpaHsABaT B CpokoBeTe 1o 4a. 12-14 or 3akoHa 3a
CYETOBOACTBOTO, @ OCTaHaANTe AOKYMeHT! U MHPOPMaIs - 3a CPOK 5 TOAVHIL.

IIpocnexm u Octosen undopmayuonen doxymenm
(3aza. usm. c pewr. na C4 om 29.04.2024 2.)

Ya. 34. (1) Ypasassamoro gpykecTBo ny0auKysa IIpocniexT Ha 40roBOpHUS
doHg, KONTO CbabpKa MHPOpMalMsATa, HeoOXOAMMa Ha WMHBeCTUTOpUTe 3a
U3BbpIIBaHeTO Ha MHPOPMIpaHa IIpelieHKa Ha IIpeJaraHaTa MHBECTUIINS, B T.4. Ha
puckoseTe, cBbp3aHu ¢ Hes. [IpocriekTsT cbabpka M MHPOpMaLNs 3a PUCKOBUA
npodua Ha AOroBopHuUsA (OH/, NpejcTaBeHa IO SICEH U AeCHOpa3OupaeM HaulH,
He3aBJMCYMO OT MHCTPYMEHTHUTe, B KOMTO MHBeCTMpa, KaKTo MHpOpManms 3a
KaTeropumuTe aKTUBH, B KOUTO 40TOBOPHM: POHJ MOXKe Aa MHBeCTupa.
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)(Msm. ¢ pemr. Ha CA ot 28.03.2024r.) K'bM mpocniekta Ha 40roBopHIs (POHA ce
npuaara OcHoseH wMHPOpPMAIMOHEH AOKYMeHT. OCHOBHUAT UHQOpMaIOHEH
AOKYMEHT IIpeACTaBsl OCHOBHUTe XapaKTepUCTUKM Ha AOTOBOpHMA (POHA, Taka ue
MHBECTUTOPUTE Aa MOraT Aa pa3Oepar xapakTrepa I pUCKOBeTe Ha MHBEeCTVIIVIOHHA
IPOAYKT, KOMTO MM cCe IIpeAJara, ¥ BIIOCAEACTBUE Ja B3eMaT MHBeCTUIIVIOHHU
pertieHns Bb3 OCHOBa Ha MHQopManmaTa. OCHOBHUAT MHPOPMaIIIOHEH AOKYMeHT
npeJcTaBAsiBa IIpeA40TOBOpHa MH(pOpMalNs, KOSTO e BAPHa, ACHa I HelloABeKAallia
U KOPecIIOHAVpa CbC ChOTBETHUTE YacTH Ha IIPOCIIeKTa.

(3) Nam. ¢ pemr. Ha CA ot 05.09.2019r. 1 31.05.2021r.) IIpu Bcsika mpoMsHa Ha
CBIIJeCTBEHUTe JaHHH, BKAIOUYEH! B IIPOCIeKTa Ha KOJAeKTMBHaTa MHBECTUIIVIOHHA
cxema, B 14-aHeBeH CpOK OT HacTbIIBaHe Ha IPOM:IHa IIPOCIIeKTHT ce aKTyaAusupa u
B CBIIV CPOK Ce IIpeAcTaBsl B KOMUCHUATa. B caydail ye 3aMecTHUK-TIpeAceaTeAsT
YCTaHOBM HEITbAHOTI U HEChOTBETCTBMS B IIpeACTaBeHN sl aKTyaAu3upaH IIPOCIIeKT,
TOI M3Ipallla CbOOIIIeHe 1 OIIpeAeAsl CPOK 3a OTCTpaHsABaHeTO M. Yaen 265, aa. 3

ot 3AKVCAIIKM ce mpuaara cbOTBETHO.

(4)(M3m. ¢ penr. Ha CA ot 28.03.2024r.) OCHOBHUSAT MH(l)opMaLU/IOHeH AOKYMEHT Ce
peaocTaBsi 0e3llAaTHO OT YIIpaBAsBaIIOTO APY>KeCTBO Ha BCSIKO AWUIE, KOETO
3arrcBaa As110B€e Ha Cl)OHﬂ,a, B pa3yMeH CpOK ITpean CKAIOYBaHe Ha cAeAKaTa.

(5) (M3m. ¢ perr. Ha CA ot 28.03.2024r.) I IpocriekTsT 1 OCHOBHMAT MH(POPMAIIVIOHEH
AOKYMEHT ce IIpeAOCTaBsIT Ha WHBECTUTOPWUTE Ha WHTepHeT CTpaHUIIaTa Ha
YrpasAasBamoTo ApPy>KeCcTBO KaTo MpM IIOMCKBaHe YIIPaBASBAIIOTO APY>KECTBO
IpeocTass Oe3I11aTHO XapTIeH eK3eMILASP OT TsX.

(6)(HoBa c pemr. Ha CJ ot 23.11.2022r., ot™. ¢ pemr. Ha CA ot 28.03.2024r.)

3amana Ha Ynpasaseaujomo Jpyxecmeo

Ya. 35. (1) Mam. ¢ pemr. Ha CA ot 12.12.2016r.)IIpn oTHeMaHe Ha AnlleH3a 3a
U3BbpIIBaHe Ha AeVHOCT, IpU IIpeKpaTsABaHe AU OOsIBsIBaHe B HEChCTOATEAHOCT Ha
YnpasasBallloTo Apy>KecTBo, TO IpejaBa Ha OaHKaTa Aello3uTap He3abaBHO, Iis4aTa
Haan4yHa wuHQoOpManms U AOKyMeHTaluus BbB Bpb3Ka C yIpaBAeHNETO Ha
AorosopHus PpoHJa. baHkaTa gemnosurap IO M3KAIOYeHIe yIIpaBAsiBa AOTOBOPHISA
¢ona 3a nepnog He MO-ABABT OT 3 MeceIia.

(2) B 14-aHeBeH CcpoOK OT BB3HMKBaHe Ha OOCTOATEACTBOTO IO aA. 1 DaHKara
AeTio3UTap e A4bXKHa ga IpeAA0>KI IIVICMEHO Ha IIOHe TpH yIIpaBAsBallll APy>KecTBa
Aa roemar yIpaB/AeHIeTO Ha A0TOBOPHIS (POHA, CLOTBETHO Ja Io IpeoOpa3yBaT upe3
BAVBaHe AU CAVBAHe.

(3) Ilokanurte mo aa. 2 ca C eJHaKBO CbAbp>KaHMe U Ce IPeACTaBAT Ha
3amecTHUK-TIpeacesateass Ha KOH, pwkosogemr ynpasaenne ,Hagzop Ha
MHBECTUILIVIOHHATa AeMHOCT”, B 3-AHeBeH CPOK OT M3IIpalllaHeTO MM Ha CbOTBETHUTE
yIIpaBAsBallll APYy>KeCcTBa, KaTo ce I0COYBaT KpUTepUuTe M MOTUBUTE, Bb3 OCHOBA Ha
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KOUTO Te3M yIpaBAsBallll ApyXKecTBa ca u3OpaHu oOT OaHKara JerosuTap.
YnpasassamuTe Apy>KecTBa Tps0Ba 4a OTTOBapsT Hall-MaAKO Ha CAeAHUTE YCAOBII:

1. aa mpurexxaBaT paspellleHMe 3a OpraHMU3MpaHe ¥ yIIpaBAeHMe Ha
KOAeKTVBHa MHBeCTUIIMIOHHA CXeMa;

2. KanuTaloBaTa adeKBaTHOCT U AMKBJMAHOCT Ha BCSKO OT TSIX Aa OTTOBapsAT Ha
HOpPMaTUBHUTE WM3JMCKBaHUA U Ja He ObJaT HapylleHM BCAeACTBUE IIOeMaHe
yIIpaB/AeHNeTO Ha AOTOBOPHIS (POHA;

3. mpe3 mmocaeAHUTEe ABe TOAVHY, IPeAXOXAallly CKAIOYBaHeTO Ha A0rOBOpa,
Ha yHOpaBAsABaIllOTO APYKeCTBO J4a He e HajlaraHa MMYIIleCTBeHa CaHKIIVs, a Ha
YJeHOBeTe Ha YIpaBUTEAHMS MAM KOHTPOJAHMsS My OpraH — aJAMUHUCTPaTUBHU
HakasaHus 3a Hapymenus Ha 3AKVCATIIKV u akToseTe O mpuAaraHeTo My.

(4) B eanomecedyeH CpoK OT M3IIpalllaHETO Ha BCUYKMU IIOKaHM IIO ad. 2 B
KOMICHATa yIIpaBAsBalllTe APYy>KecTBa, KOUTO MCKaT 4a oemar yIipaBAeHIeTo Ha
AOTOoBOpHIs (POHA MAU CBOTBETHO Ja IO IIpeoOpasyBat, NpeAcCTaBAT Ha OaHKaTa
AeTIO3NTap IJaH 3a yIpaBAeHIMeTO Ha AOTOBOpHMS (POH4 B Cpok 1 rogmHa ot
II0eMaHeTO Ha TOBa yIIpaB/AeHNe 1AM [14aH 3a IIpeoOpa3yBaHeTO My.

(5) B 7-aHeBeH CcpOK OT M3THYaHe Ha Cpoka IO aa. 4 OaHKara JAero3urtap
130Mpa yIpaBAsBalloTO APY>KeCTBO, KOeTo IIje [ToeMe yIIpaBAeHIeTO, CbOTBETHO IIje
npeoOpasyBa gorosopHms ¢poHg 1 ysegomsba KPH, karo mpmaara moapoOHU
MOTMBMU 3a HallpaBeH!:I U300p U yBeAOMsIBa CbOTBETHOTO YIIPaBAsBalllO APY>KeCTBO.

(6) Mam. ¢ pem. Ha CA or 12.12.2016r. , 16.01.2017 r. , 17.05.2021r.n
23.11.2022r.) 1130paHoTO YympaBasBalmlo APY>KeCTBO MpeAcTaBsd Ha 3aMeCTHMK-
npeacegareass Ha KOH, pbkosogemy ynpasaenune ,Haa3zop Ha mHBecTUIIMOHHATa
aertHoct”, B 14-AHeBeH CpOK OT ITI0Ay4YaBaHe Ha YBe4OMAeHIeTo, ye e N30paHo, I11aHa
3a yIpaBleHMe Ha JAOrOBOpHUS (POHJ, KaKTO U AOKYMeHTM IO 4a. 37a OT
HAPEABA Ne 11r.
3a AMLIEH3UTe 3a U3BbPIIBaHe Ha AeIHOCT KaTO peryAupaH I1azap, Ha3apeH orneparo
P, 3a opraHM3ypaHe Ha MHOIOCTpaHHa ClCTeMa 3a ThPIOBUS UAM OpraHu3MpaHa
cucTeMa 3a TbPTOBUSl, 3a U3BbpIIBaHe Ha ACMHOCT KaTO MHBECTUIIMOHEH ITOCPeAHIIK,
MHBECTULIVIOHHO APY>KeCTBO, YIIPaBAsBaIllo A4PY>KeCTBO, APY>KeCTBO ChC CIlelialHa
VMHBECTUIIMIOHHA Iie], HallMlOHa/JeH MHBeCTULIMOHeH (POHA U Aulle, YIIpaBAsgBalllo
aaTepHaTyBeH mHBectTunuoHeH ¢oHy (,Hapeada 11”7), mam cpoTBeTHO Il1aHa 3a
reodpasysane u gokymentute 1o ua. 145 3AKVICAIIKV. Ilpu msrorssne Ha
AOKYMEHTHUTe I10 IIPeAX0AHOTO M3pedeHNe yIIpaBAsIBalloTO APY>KeCTBO He MOXe Aa
npomensa cbiiectseHo IIpasmaara wm Ilpocmekta Ha aoroBopHmMs — (POHA,
BKAIOUNTEAHO Aa IPOMEH:I 3HaYUTeAHO PUCKOBIS My IPpOPuU.

(7)(Wam. ¢ pemr. na CA ot 16.01.2017 1. 1 17.05.2021r.) Ako He ObAe M3OpaHO
UAN OAOOpEeHO YIIpaBAsBalllo ApPY>XKeCTBO, KOeTO Ja YIIpaBAsABa, CbOTBETHO
rpeobpasysa 40roBOpHIs POHA, AN 3aMeCTHIK — IIpeAceAareadr Ha Komucusara 3a
(¢purHaHCOB Hajg30p OTKaXke Ja M3jaje paspellleHNe Ha HOBOTO YIIpaBAsBalllo
APY>KeCTBO 4a yIpaBAsiBa 40TOBOPHI (POHJ, CBOTBETHO Ja Io IIpeo0pa3yBa, 3ariodsa
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IpoleAypa I10 IpeKpaTsBaHe Ha cXxeMaTa He3aBUCMO OT M3TYaHeTO Ha 3-MeCeuHIs
cpok 1o a4. 1.
PA3AEA VIII

BAHKA AEIIO3UTAP
Nsucxeanusn xom bankama denosumap

Ya. 36.(M3m. ¢ pemr. Ha CA ot 12.12.2016 1 16.01.2017r.) bankara gerosurtap
Ha AOTOBOPHI: (POHA MOKe Aa Obae OaHKa, KOATO OTTOBapsI Ha M3MCKBaHUATa Ha YA.
35, aa. 1 3SAKVCAITKN.

Dynkyuu Ha 6ankama denosumap

Ya. 37.(M3m. ¢ perr. na CA ot 12.12.2016 1. 1 17.05.2021r.) bankara aerosurap
U3BBpPIIBA AEMO3UTAaPHO OOCAY>XKBaHe Ha JAOTOBOpHUs (POHA KaTO CbXpaHsBa U
OCBIIeCTBsABa HaA30P BbPXY aKTMBUTE Ha AOTOBOPHIS (POHA, B TOBA YMCAO:

a) ocurypsisa, 4ye mu3gaBaHeTO, IIpodakbaTa, OOpaTHOTO M3KYyIyBaHe U
00e3CI1/BaHeTO Ha As/10BeTe Ha AOTOBOPHI (POHJ ce M3BBPIIBAT B CHOTBETCTBIIE
CbC 3aKOHa U IIpaBuJaTa Ha A0rOBOPHUS (POHA;

0) ocurypsiBa, ye CTOIHOCTTa Ha As40BeTe Ha (POHAA Ce M3UMCAsSBA IIPU
CIIa3BaHeTO Ha 3aKOHa U IIpaBlJaTa Ha KOAeKTMBHAaTa MHBECTUIIMIOHHA CXeMa;

B) OCBIIIeCTBsIBa pe4OBHa IIpoBepKa 3a CbOTBETCTBIE MeXAY CMeTKUTe, KOUTO
BOASIT yIIpaBAsIBaIlOTO APY>KecTBO 17§ AETIO3UTapsT 3a aKTUBIUTE
Ha KO/AeKTVBHaTa MHBeCTUIIMIOHHAa cxeMa, a B caydauTe 1o4a. 37a  OT
SAKNCAIIKI — 1 cbc cMeTKUTe, KOUTO BOAY TPETOTO AUIIE;

I) ocurypsiBa IIpeBeXXJaHe B OOMYAlIHUTE CPOKOBE Ha BCUYKU ITapUIHU
CpeAcTBa B 110/13a Ha KO/AeKTMBHaTa MHBeCTUIIMIOHHA cXeMa, IPOMU3TUYaIly OT CAeAKU
C HeVIHU aKTUBU;

A) ocurypsiba, 4e JOXOABT Ha poHJace paslpeteasi B CbOTBETCTBUE
ChC 3aKOHa U C IIpaB1Aara Ha (POHAA;

e) ce OTYNMTa Hall-MaAKO BeAHBXX MeCeYyHO IpeJ yIpaBAsABallOTO APY>KeCTBO
3a MOBepeHUTe aKTUBM M M3BbPIIEHUTe C TAX ONepalnuy, BKAIOUUTEAHO KaTo
IIpeAOCTaBsl ITbA€H OIMC Ha aKTUBUTE Ha AOTOBOpHUs (POHA, A0 5-0 4umcao Ha
cAeABalIus Mecell.;

JK) OCBIlecTBsiBa Ha0AIOZeHMe Ha HNapUYHUTe IOoTonu Ha (POHAQ,
BKAIOUNTEAHO CAeAV AaAV BCUYKM IAalllaHNs, U3BbPIIEeHN OT MHBECTUTOPUTE UAU
OT TSIXHO MMe U 3a TsIXHa CMeTKa IIpY 3alllICBaHeTo Ha As10Be Ha OHAQ, ca ITOAy4eHN
I OCYETOBOAEHM 110 CMETKI, KOWUTO:

1. Mam. ¢ pemr. Ha CA ot 13.08.2019r. 1 28.03.2024r.) ca OTKpUTU Ha UMETO Ha
aorosopeH ¢pong [1a10c nan Ha MMeTO Ha yIpaBAsIBaIOTO APY>KECTBO, AeVICTBAIIO
OT IMeTO U 3a cMeTKa Ha (POHAA, UAM Ha UMeTO Ha OaHKaTa-Aelo3uTap, AelicTpalia
OT MeTO U 3a CMeTKa Ha poHAa;
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2. ca OTKpUTH B lleHTpaAHa OaHKa, OaHKa, AUIeH3MpaHa I10 peJa Ha 3aKOHa 3a
KpeAUTHUTe MHCTUTYIUM, OaHKa, AMIleH3MpaHa B Abp>KaBa 4JeHKa, 1AM OaHKa,
IoAy4nia paspellleHune B TpeTa Abp>Kasa, I

3. ce ynpaBAsBarT IIpU clla3BaHe Ha 0. 3) 10 -404y.

3) yIpaBAsiBa ITapMYHNUTe CpeAcTBa Ha oHAa, KaTo:

1. HOAABP>Ka OTYETHOCT U BOAY CMETKNUTE II0 HauMH, KOWTO II03BOASIBAa BbB
BCEKI eAVIH MOMEHT He3a0aBHO JAa ce pasTpaHMyar Abp>KaHUTe aKTBU Ha poHAA OT
aKTUBUTE, AbP>KaHM 3a APYT KAMEHT, KaKTO U OT COOCTBeHMTe aKTMBI Ha OaHKaTa
Aero3nTap;

2. moaABpP>Ka OTYETHOCT M BOAM CMETKUTE IIO0 HauMH, KOWTO OCUTYpsBa
TsIXHATa TOYHOCT;

3. OChbIIIeCTBSIBA PeAOBHA IIPOBEPKa 3a CbOTBETCTBIE MEXAY CMETKIUTE, KOUTO
BOAST YIIPaBAsBaIIlOTO APY>KEeCTBO 1 OaHKaTa AeIlo3UTap 3a akTuBuUTe Ha POHAQ, a B
caydaure 110 44a. 37a ot 3AKVICAIIKVI- u cbc cMeTKNTe, KOUTO BOAU TPeTO AULIe;

4. mpeanpueMa HeOOXOAUMMUTE MEPKMU, 3a Aa OCUTYPHU, Ye BCUUKM IapUYHU
cpeactBa Ha POHJAA, AJeNoO3MpaHM HOpU TpeTo Aulle, Morar ga ObdaT sACHO
pasrpaHnyeHy OT HapUYHNUTe CpeACcTBa Ha OaHKaTa AelIo3UTap U Ha TOBa TPETO AULle
ype3 MHAUBMAYaAHV CMETKM Ha TUTYASIpUTe, BOAEH! OT TPeTOTO Aulle, UAN Ype3
€KBMBa/AEeHTHI MePKM, KOUTO HOCTUIAT ChIJOTO PaBHMIIE Ha 3alllITa;

5. mpeanmpuemMa HeoOXOAMMHUTE MepPKH, 3a Aa OCUIYPM, 4Ye IapU4HUTe
cpeAcTBa Ha (pOHAA IO CMETKUTe IIpU Auile o O. 3K), T. 2 IO-Tope ce Abp>KaT 110
UHAVBHAYaZHa CMeTKa AN M0 CMeTKM OTAeAHO OT BCUYKM CMeTKM 3a Abp>KaHe Ha
IapMYHU CpeACTBa Ha AMIIeTO, Ha YMeTOo MMe ce ChbXpaHsABaT aKTUBUTe Ha (PpoHAa;

6. BbBEXKJAa IIOAXOAMdIAa OpTaHM3alusl U IIpeAllpreMa HeOoOXOAVMMUTE
AEVICTBIS 3a CBeXKJaHe A0 MIHIMMYM Ha pUcKa OT 3aryda 1AM OT HaMaAsIBaHeTO UM B
pesyaTaT Ha 3A0ynoTrpeba, M3MaMa, AOIIO yIIpaBAeHIUe, HeIpaBUAHO BOAeHe U
CbhXpaHeHle Ha OTYeTHOCT, BKAIOUUTEAHO IPU HeOpe>KHO IIoBeeHe.

1) KOHTpoAMpa Bb3Harpa’kJAeHMeTO Ha YIIpaBAsABalllOTO APYKecTBO Ja e
n3unciaeHo m wusrnaatreHo B cboTBeTcTBUE ChC SAKVICAIIKIM m ¢ Hacrosmiure
IpasiAa.

K) CbAelicTBa Ha A0roBopHUs (POHA 3a IloAydyaBaHe Ha MHPOpMaLUs U
yyacTme Ha oOmm cpOpaHMsA Ha eMUTeHTUTe, B YMUTO (PUHAHCOBU
MHCTpyMeHTU oja e MHBecTupaa U IloeMa ApPYyTU 3aAbAXKeHUs, CBbP3aHU C
IIOBepeHNUTe aKTUBY, CBbIAACHO CKAIOUeHHUs JAOTOBOp M pasliopelOuTe Ha
AeVICTBAIIIOTO 3aKOHOAATEeACTBO.

a)(HoBa ¢ pem. Ha CA or 08.12.2022r.) ocbliecTBsABa IIpOBepKa Jaau
yIIpaBAsIBaIllOTO APY>KEeCTBO e IIpueA0 U BbBeAOo IIpoliedypU 3a IIpoBeKJaHe Ha
CTpec TeCTOBe 3a AUKBMAHOCT Ha KOAEKTMBHaTa MHBECTUIIMIOHHA CXeMa.
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Aozosop c bankama denosumap

Ya.38.(1) OTtHomrenmsta MEXXKAY YnpasassamoTo APY>KeCTBO,
IIpeACTaBAsBaINO AOrOBOpHUS (POHA, OT e4Ha CTpaHa, U OaHKaTa AeIo3uTap, OT
ApyrTa cTpaHa, ce ypexXKAaT ¢ 40T0BOp.

(2) Nam. c pemr. na CA ot 05.09.2019 r.) JorosopbT ¢ OaHKaTa Aero3uTap ce
ckarousa npu crassaHe Ha ycraHosenure B 3AKVICAIIKV m Peraament (EC)
2016/438 na Komucusra ot 17 aexkemspu 2015 roauHa 3a gorrbaBaHe Ha JAupekTusa
2009/65/EO na Espomerickus mapaameHT n Ha CbBeTa IO OTHOIIEHNE Ha Ha 3a
ABAKEHNATA Ha AeTIO3UTapuUTe , M3MCKBAHNS 1 OTPaHIYeHNs.

Omzoeoprocm na bankama deno3umap

Ya. 39. (1)(Msm. c pem. Ha CA ot 12.12.2016r. n 16.01.2017r.) bankara
Aerio3uTap oTrosaps Ipeg GoHAa U Ipej IpUTeXaTeANUTe Ha As140Be OT Hero 3a
BCMYKM BpeAy, IPUYMHEeHN OT DaHKaTa AeMOo3UTap UAN OT TPETOTO AnIie 110 4. 37a
ot 3AKVCAIIKNV nipu 3aryba Ha $pMHAHCOBY MHCTPYMEHTH 110/ ITOIIeYUTeACTBO.

(2) B cayuait Ha 3ary0a Ha HsKOI OT (PMHAHCOBMUTE MHCTPYMEHTU 110/, HeTHO
IIOIIeYNTeACTBO OaHKaTa JeIro3uTap Bb3CTaHOBsABA Ha (poHAA PMHAHCOB MHCTPYMEHT
OT CBHIVS BUA AU ITapUYHAaTa My PaBHOCTOMHOCT Oe3 IMpeKOMepHO 3abaBsHe.

(3) bankara gerosurap He HOCK OTTOBOPHOCT 3a 3aryOuTe, ako JOKaxke, 4e Te
ca BCAeACTBME Ha BBHIIHO ChOMTIE, KOeTO e M3BBH Heropusl KOHTPOA U UUUTO
IocAeAuIy ca HeM30DeXKHUM He3aBUCHMMO OT IpeAllpueTUTe MepKu 3a
IpeAOTBpaTABaHeTO VM.

(4) bankara gemosutap oTrosaps Impeg GoHAA ¥ Ipeh MpuUTeKaTeAuTe Ha
AJAOBEe 3a BCUYKM APYIU HPEeTLPIIeHN OT TAX BpeAy, NPUYMHEHM B pe3yATaT Ha
IIpOsIBeHa HEeOPEeXHOCT MAM YMUIIAEHO HeM3ITbAHeHUe Ha 3aAbAXKeHMATa Ha
6ankata genosutap 1o 3AKMCAIIKN ot cay>xutean Ha gelIO3UTaps AU YA€HOBe
Ha yIIpaBUTEAHNUTE UAU KOHTPOAHNUTE My OpTraHIA.

(5) deaermpanero Ha nmpasomoius 10 peda Ha 4a. 37a ot SIAKNMCAIIKN ne
0ocBOOOKJaBa Aelo3uTapsl OT OTrOBOpHOCTTa Io aa. 1 — 4. OTroBopHOCTTa Ha
AEIIO3UTaps He MOXKe Ja Ce M3KAI0YBa 1AM OTpaHn4YaBa ChC ClIOpa3yMeHe.

(6) Becako ciopasyMeHne, CKAIOYeHO B IIPOTUBOpeYNe C al. 5, € HUIIOXKHO.

(7) Ilpurexxateante Ha AsA10Be MOTaT 4a THPCAT OTTOBOPHOCT OT DaHKaTa
AEI30UTap MPsAKO MAM KOCBEHO Ype3 yIpaBAABaIlOTO APYKeCTBO, IIpU yCAOBUE ye
TOBa He BOAU A0 U3IlAalllaHe Ha OOe3IleTeHNs, KOUTO Bede ca M3IAaTeHM, UAU A0
HepaBHOCTOMHO TpeTupaHe Ha IpUTeXKaTeAuTe Ha As1410Be BbB (poHAa.

3amana na bankama denosumap

Ya. 40. (1) 3amaAna Ha OaHKaTa AeIlo3uTap ce AOIlycKa caes ogo0peHMe OT
3aMecTHUK-TIpeacegareast Ha KOH, pbkoBogem ympasaenne ,Hagszop Ha
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MHBeCTULIMIOHHaTa AelHocT”, mpu ycaosuATta u 1o pega Ha 3AKVICAIIKIL n
Hapea0a 44.

(2) doroBopsT ¢ DaHKaTa gero3uTap Moxe Aa ObJe IIpeKpaTeH IIpU CAeAHUTe
YCAOBUSL:

1. 1o B3aMMHO cbraacue Ha CTpaHUTe, U3pa3eHo B IIICMEH B4,

2. eAHOCTPaHHO OT BCAKa OT CTpaHUTe, C TPMMeCeYHO IICMeHO IIpeAu3BecTie;

3. mpu npekpatsBaHe Ha POHAA;

4. mpu OTHemMaHe Ha pa3pelleHMeTO Ha YHIpaBAsIBaIlOTO APYKeCTBO 3a
yIipaB/AeHNe AOTOBOPHI (POHA,

5. mpu oTHeMaHe Ha AMIleH3a MAM OOsIBsIBaHE B HECHCTOSATEAHOCT Ha OaHKaTa
Aerio3urap;

6. npu wusmeHenue or BHDB na aunensa na OaHkaTa Jemos3muTap, KaTo
U3KAIOYBaHe IAM OIpaHMYaBaHe OIIpejeAeHM AeVHOCTY, HeoOXOoAuMM 3a
U3ITbAHEHNEeTO Ha AeTIO3UTapHUTe YCAYTHU;

7. TIpu paspaasgHe Ha A0TOBOpa
(3) Ilpm HacTbpIBaHe Ha OOCTOsTEACTBa 3a IIpeKpaTsBaHe Ha AOTOBOpa C

DaHkaTa Jgernosurap, YHIpaBAsBalOTO Apy>KecTBo nogasa B KPH neobxoammure
AOKYMEHTHU 3a Oo400psBaHe Ha 3aMsHaTa Ha OaHKaTa JAelo3NUTap He3abaBHO caed
y3HaBaHe 3a HaCTbIIBAHETO VM.

(4) B caywyaure Ha mpekpaTsABaHe Ha AOTOoBOpa C OaHKaTa Jero3uTap IO
B3alIMHO CbIAaclye UAM C IIpeAn3BecTre, YIIPaBAABaIOTO APYKeCTBO € AABXKHO Aa
nogage 8 KOH neobxogumunre 40KyMeHTH 3a 0400psIBaHe Ha 3aMsHaTa Ha OaHKaTa
Aelio3uTap He IO-KbCHO OT 14 AHM IIpeAM yroBOpeHaTa AU OIlpejeleHaTra B
IpeAN3BeCcTIeTO JaTa Ha IIpeKpaTsaBaHe Ha 40roBopa.

(5) Koukpernure cpokose, peAbT U IpolLedypuTe 3a IPexBbpAsHe Ha
aKTMBITe Ha A0TOBOPHIS (POHA IIpU Apyra OaHKa Aero3uTap ce yroBapsT B 40r0BOpa
c OaHKaTa 4elo3uTap U ce U3BbPIIBa cled 0400peHneTo 110 aa. 1.

(6) 3amsHaTa Ha OaHKaTa AeTIO3UTap Ce 3BbPIIBA 110 HAYMH, FTapaHTUpaIr 0e3
IpeKbCBaHe U3IIbAHEHIe Ha 3aAbAXKeHNsATa 110 4a. 37 oT Hacrosmute IIpasnaa.

Ya41l.Msm. ¢ pem. Ha CA ot 12.12.2016r.) Ilpm oTHemaHe Ha AMIleH3a 3a
U3BBPIIIBaHe Ha AeITHOCT, IPU IIpeKpaTsABaHe AU 00sIBsBaHe B HeChCTOSITEAHOCT Ha
yIpaBAsBaIllOTO APY>KeCTBO TO IIpejaBa Ha OaHKaTa Jero3uTap HezabaBHO IisaaTa
HaanmyHa wuHpOpManusa U AOKYMeHTallus BbB Bpb3Ka C yIIpaBAeHUETO Ha
aoropopHus ¢oHg. baHkara gernosurap Ho M3KAIOUEHUe YIIpaBAsBa JOTOBOPHIS
({poHA 3a IepuoA He MO-ABbALI OT 3 Mecelia.
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PA3AEA IX
PA3XO0AU

Bvsnazpaxodenue na Ynpaeaasaujomo opyxecmeo

Ya. 42.(1) Bpsnarpakgennero Ha YHpapaAsaBalloTo /pyKecTBo 3a ylIpaBAeHMe Ha
donga e pasHo Ha 1,2% oT cpeaHara rogmuIIHaTa HeTHa CTOMHOCT Ha aKTMBUTE Ha
®onHpa.

(2) YopaBasBamjoTo Apy>KeCTBO HA4MCASABa YTOBOPEHOTO Bbh3HArpakAeHue
e>XeJHeBHO Ha Oa3za opuinaaHO oOsiBeHaTa IIpeAX0AHa HeTHa CTOMHOCT Ha aKTUBUTE.
IIo cBos mpelleHKa B onpedeAeHM AHM YIIpaBAABaIIoOTO /py>KecTBO MOXe Ja He
Ha4lCAM HUKAKBO MAM Aa HAYMCAM IIO-MaAKO OT AOIYCTMMOTO Bb3HarpakAeHue.
Hauncaenute mnpe3 Mecella AHeBHM Bb3HarpakgeHus ce 3arjdamaTr Ha
Ynpasassamoro Jpy>kectBoO cymMapHO 3a ueamss Mecell, 4o 10-to umcao Ha
cAeaBallyisl Mecell.

(3) PazxoanTe 1o 3ammcsaHe 1 0OpaTHO U3KyIlyBaHe, C KOWTO ce yBeaudasa U
CHOTBETHO HaMaAsBa HeTHaTa CTOMHOCT Ha aKTUBUTe Ha eAMH As14 Ha (pOHJAA U ca
BKAIOYEeHM B €eMICMOHHATa CTOMHOCT U IJeHaTa Ha 0OpaTHO M3KyIlyBaHe Ha eAVH As14,
ca pa3axoAu, U3BLPILICHU OT YIIPaBAABaIlOTO APY>KeCTBO, HIOpaAy KOETO ChOTBEeTHIUTE
IIPUXOAY C€ BHACAT B 110432 Ha YNIPaBAsIBalOTO APY>KECTBO, U3BbH YTOBOPEHOTO
Bb3HarpakJeHue.

(4) (OtMm. c pemr. vHa CA ot 29.11.2023r.)

Bwsnazpaxcoenue na danxkama denosumap

Ya. 43. (1) YnpasasBamoTro ApPy>KecTBO 3a CMeTKa Ha AOTOBOpHMA (POHA
3alllamja Ha OaHKaTa Jelo3uTap 3a AeMHOCTTa 11 IO AO0TOBOpa 3a Aelo3UTapHU
yCAYTU e>KeMeCceuHM TaKCH, CbI1acHO AOToBOpa. Bb3HarpakaeHunero ce 3arjaiia 40
5-To 4mcao Ha Mecella, cAeABall] Mecella, 3a KOWUTO ce AbAXN Bb3Harpa’kJAeHIe.
Bbsnarpaxgennero caeasa Ja Obde OOOCHOBaHO ¢ oOrdel Ha OOMYaTHOTO
Bb3HarpakAeHne 3a paboTa CbC CBHIU XapakTep, o0eM U IazapHUTEe YCAOBUA B
CTpaHarTa.

(2) Bp3HarpakaeHnero Ha OaHKaTa AeIO3UTap ce olpeseAsl KaTO TaKCU U
KOMICHMOHHH) 3a AEIIO3UTapHM YCAYTM CBbIJacHO AOTOBOpa ¢ OaHKaTa Jero3uTap,
KaKTO C/AeJBa: TaKca 3a CbXpaHeHIe Ha (pMHaHCOBY MHCTPYMEHTH, TaKca 3a TpaHcdep
Ha (UHAHCOBM MHCTPYMEHTH, TaKca 3a IIOTBbp>KJaBaHe Ha HeTHaTa CTOMHOCT Ha
AKTUBUTE.

(3) YpaBasBaIioTo Apy>KecTBO 3a CMeTKa Ha A0TOBOpHIs OH/ 3arijalra Ha
OaHKaTa aeIlo3uTap 3a M3BBLPIIBAaHETO Ha ApyrM OaHKOBM oIlepaluy TakCu U
KOMIICHOHI, B CbOTBETCTBIIE C AeTicTBaliaTa Tapuda 3a ycA0BMsATa, AUXBUTE, TAKCUTE
1 KOMMCUOHNTe Ha DaHKaTa 4eIo3uTap.
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Pasxodu 3a cmemka na akmueume Ha 0020860pHUsL POHI

Ya. 44. PazxoanTe 3a CMeTKa Ha AO0TOBOpHUI (POHJ, BKAIOYBAT:

1. Bp3HarpakAeHneTo Ha YIpaBAsSBalllOTO APY>KeCTBO

2. Bp3Harpa>kgeHue Ha OaHKaTa Aero3urap;

3. BB3HaArpa’kKAeHMs I TaKCU Ha MHBeCTUIIMIOHHUTe IIOCpeAHMIM, OaHKW,
IlenTpasen aemo3utap U ApyIUM TaKCU, CBbpP3aHM C MHBeCTMpaHe Ha aKTUBUTE Ha
AOTOBOpHIS (POHA,;

4. Bp3Harpa’kAeHIeTO Ha OAMTOPUTE 3a 3aBepKa Ha TOAMIIHINSA (PUHAHCOB
OT4YeT Ha 40rOBOpHIs POHA;

5. pasxoaure 3a pexkdamMa U MapKeTMHT Ha (POHAA, 3a KOHTAKTU C
MHBECTUTOPUTE, 3a BCUYKM IIeYaTHU YCAYTU, CBbpP3aHU C pas3IIpoCTpaHsABaHETO Ha
napopmanus 3a PoHA], 3a BCUUKU ITyDAMKaILIMU U ChOOIIIeHNs B IIpecaTa;

6. TeKyIquTe TakCu 3a HaA30p, 4aeHcTBo u Apyru takcu Ha KOH, LlenTpasen
Aernos3uTtap U APYTM Abp>KaBHU OpTaHM M MHCTUTYLIMM, CBbP3aHM C AEMHOCTTa Ha
donaa;

7. cbageOHM U ApPYTU pasxoAy, CBbp3aHM CBbC 3alllUTa MHTepecUTe Ha
HpuTeXXaTeAuTe Ha 4s5/10B€ B A0TOBOPHUS POHA,.

Pasxodu 3a cmemka na Ynpasaaeauwomo 0pyxecmeo

Ya. 45.(Mzm. ¢ pemr. na CA ot 12.12.2016r.) (1) Bcuuxku apyrmu pasxoau BbB
Bp'b3Ka C yIIpaB/AeHNeTO Ha AeIHOCTTa Ha AOTOBOPHIU:I (POHA, KOUTO He ca IIOCOUYEeHN
U3PUIHO KaTO pasXxoAM 3a CMeTKa Ha aKTVBUTe Ha A0TOBOpHM: (POHJ B ua. 44, ca 3a
cMeTKa Ha YIIpaBAsBalllOoTO APY>KeCTBO.

(2) YmpaBasBaloTo Apy>KecTBO He MOXe Ja CcbhOMpa TaKCy, KOUTO He ca
peABUAEeHN B Te3U IIpaBuaa.

B) (Msm. c pem. nHa CJ or 18.12.2025r.)PasxoauTe HampaBeHM OT
yIIpaBAsIBaIllOTO APY>KeCTBO 3a yupeasBaHe Ha pOHAa I1je ObAaT Bb3CTAaHOBEHU CAe/,
AOCTUTaHe Ha HeTHAa CTOMHOCT Ha akTuBuUTe OT 255 645,94 eBpo.

Pa3sxodu 3a cmemka na uneecmumopume

Ya. 46. (1) Takcure mpu MHOKyIKa M OOpaTHO M3KyIlyBaHe Ha As110Be ca
pasxoAuTe, KOUTO ce 3alllalaT IIPsIKO OT IIpuTeKaTeAl Ha As40Be U ca HOAPOOHO
onucanu B 4a. 19 mio-rope.

(2) Pazxogure 110 ua. 44 ce mpucnagaT OT aKTUBUTe Ha (pOHAA U KOCBEHO ce
roemMar OT BCMUKY IIpUTeKaTeAu Ha As140Be.

(3) 3a aombaHMTeAHM yCAYIM KaTO M3jaBaHe Ha AeIO3MTapHa pasIcKa,
U3IpalllaHe Ha IIOTBbP>KAEHIS 3a IOKYIIKa/OoOpaTHO M3KyIlyBaHe Ha As110Be, OTYeTU
U APYIM AOKYMEHTH IO IIOIlaTa, MHBeCTUTOPUTEe 3araamar takcy 1o Tapuda Ha
Yupasassamoto gpyxkectso. Ilpomennu B Tapudara ce n3BbpIIBaT IO pellleHre Ha
CpbBeTa Ha AMpeKTOpuUTe Ha YIpaBAsABalllOTO APYKeCTBO M BAU3AT B CUAa CAej
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IIOCTaBsIHETO 11 Ha AOCTBIIHO MCTO B oduca Ha YIPaBASIBAILIOTO APY>XKeCTBO U
Iy0AMKYyBaHeTO 11 Ha MHTepHeT cTpaHmIlaTa Ha YIIpaBAsBaIlloTO APY>KeCTBO.

4)(Nsm. ¢ pem. na CA or 05.09.2019r. n 31.05.2021r.) IIpu nmpomsana nHa
pasMepa Ha pa3xoauTe 3a eMHUTHpaHe M OOpaTHO M3KyIlyBaHe Ha Js40BeTe Ha
AOTOBOpHMA (POHJ, YIIpaBASIBaAIlllOTO APY’KECTBO yBedOMsBa IIpuTeXKaTeAuTe Ha
As10Be, IO peja Ha OIIOBeCTsABaHe Ha IleHaTa 4ype3 IyDAMKalMs Ha MHTepHeT
CTpaHMIIaTa Ha ¥ IPpaBAsBaIlOTO APY>KeCTBO, BKAIOUNTEAHO M Ype3 aKTyaAu3anys Ha
IIpocniexta Ha poHAa, He3abaBHO Caed 0A00PeHNeTO Ha IIPOMEHNTe B HACTOSIIIITe
IpaBuJlaTa OT 3aMeCTHMK-TIpejceJaTels, pbKoBogel yrpasaeHue ,Haasop nHa
MHBECTUIIMOHHATa AeMHOCT AetHoCT” .

PA3AEA X
TOAWIIIHY OTYETHU. PABKPUBAHE HA PETYAUPAHA UH®OPMAIIUS

Ya.47 (1)(Mam. ¢ pem. na CJ ot 12.12.2016 1.) YpaBasBaIjoTo 4py>KecTBo,
AevicTBallo 3a cMeTKa Ha PoHga e AABXKHO Ja IIpeACTaBM Ha KOMMCHATA U Ha
O0OIIIeCTBEHOCTTA:

1. roanen oryet B cpok 90 AHU OT 3aBbPIIIBaHETO Ha pUHAHCOBATa TOAMHaA,
ChC ChAbP>KaHUe ITOCOYHO B 41.73 oT Hapeaba No44;

2. IIecTMeceyeH OT4eT, oOXBalllalll IbPBUTE IIecT Mecella Ha (pMHaHCOBaTa
roauHa, B cpok 30 AHM OT Kpas Ha OTYETHIS IIepuoy, , CbC ChbAbPrKaHe II0OCOUYEeHO B
4a.75 ot Hapeaba No44.

(2) VYmopasassamoro apyxkectBo Ha PoHga € AABXKHO Ja HpeACTaBM B
komucusTa 3a PonaHcos Haazop 40 10-To 4mcao Ha Mecelia, caeaBall] OTYETHN,
MeceueH OasaHC 1 MH$OpMaIU 3a:

1. obema m cTpykTypaTa Ha MHBeCTUIIMNTe B IIOpT(elida IO eMUTEHTU U
BIAOBe LIeHH! KHIIKa U Apyru (pMHAHCOBU MHCTPYMEHTH;

2. BUAOBeTe AepUBATMBHI MHCTPYMEHTM, OCHOBHUTE PUCKOBe, CBbpP3aHU C
Oa3zoBuTe aKTUBU Ha AepUBaTUBHUTE MHCTPYMEHTU, KOAMYECTBeHITe OrpaHMYeHN s
1 U30paHNTe METOAU 3a OLleHKa Ha PUCKa, CBbP3aHU ChC CA€AKUTE C AepUBaTUBHU
MHCTPYMEHTH.

(3) Kommcusara 3a ¢PpuHaHCOB Haj30p AaBa ITyOAMYHOCT Ha IIOAydeHaTa
nHpopmanus 1o aa. 1 aupes Bogennte ot Hest peructpu. Ha nudopmanmsara o aa. 2
He ce AaBa IIyOAMYHOCT U ChIllaTa CAYy>KM caMO 3a Hag3opHuTe 1iean Ha KoMmucusra
3a pMHAHCOB HaA30p.

(4) YmpasasBamoro agpykectBo Ha (oHaa 40 10-0 umcao Ha CHOTBETHU
Mecell OIIOBeCTsIBAa Ha WMHTEpHET CTpaHunarta cu obOoOmieHa wmHpopmanus 3a
CTpyKTypaTa Ha IIopTdeiida Ha KOJAeKTMBHaTa WHBeCTUILIMOHHA cXeMa KbM
rocaejHaTa JaTa Ha IIPeAXOAHMUsI Mecell, KOSATO CbAbpKa Hall-MalKO JaHHU 3a
IpoIleHTa OT aKTUBUTe Ha (poHAA, MHBECTMPaHN B pa3AMYHUTE BUAOBe (PMHAHCOBU
VHCTPYMEHTH.
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(5) ®onga noaasa B Komucusara 3a ¢puHaHCOB Ha430p KbM IIIeCTMECEUHIIS U
TOAMIITHIS OTYeT CIIpaBKM 3a o0eMa M CTPYKTypaTa Ha MHBeCTULIMUTe B HopTdeiila
110 eMUTEeHTH, KaKTO UM APYTU CIpaBKU IO oOpasell, oIpejedeHU OT 3aMeCTHUK-
npeacegareast Ha Komucusara 3a puHaHCOB HaA30P.

(6) KM rogumnms u mectmecednus otdeT poHAa IpeacTass MHPOpMaIs
IIOOTAeAHO 3a BCYKM (PMHAHCOBU MHCTPYMEHTH, 3aKyIleH), CbOTBETHO IIpoJaleHn
110 peno caeaku 1o 44a. 50, aa. 1 or Hapeaba Ne44, paskpusaiiku 1 oO1iata cyMa Ha
AelicTBaIlITe KbM AaTaTa Ha M3TOTBsIHE Ha OT4eTa AOTOBOPH, KaKTO U MHQpOpMaIIns
3a IIpeKpaTeHuUTe IIpe3 OTYeTHN: IePUoJ, 40TOBOPI.

(7)(O1™. ¢ pemt. Ha CA ot 16.01.2017T.)

(8)(M3m. ¢ pemr. na CJ ot 23.11.2022r.) Y11paBAsBaIioTO 4py>KecTso Ha (poHAA
npeacrassa B Komucusra 3a ¢puHaHCOB HaA30p U MyOAMKYBa Ha CBOsITa MHTEPHET
cTpaHuIia, o6o01eHa nHGOpMaLys 3a OOsIBEHITe eMUCMOHHY CTOVIHOCTY U I1eH) Ha
00OpaTHO U3KyIlyBaHe Ha As10BeTe BeAHbX MeCeqHO B CPOK A0 TpU pabOTHU AHMU CAeJ,
Kaps Ha Mecella, CbAbprKallla CAeAHUTe AaHHY, IIpeACTaBeH! B TaDAMYeH BUA!

1. saTa Ha omnpeseasHe Ha eMICHMOHHATa CTOMHOCT U Ha lleHaTa Ha 0OpaTHO
U3KyIlyBaHe;

2. HeTHa CTOVHOCT Ha aKTUBUTE;

3. Opoi1 4s110Be B OOpBIIIEHNE;

4. HeTHa CTOMHOCT Ha aKTUBUTE Ha €AVH ASA;

5. eMuCHOHHA CTOVIHOCT;

6. IleHa Ha OOpaTHO U3KyIlyBaHe.

7. Jara, 3a KOATO ca BaAAHU OIlpejeAeHITe CTOMMHOCTI

Ya.48 (Msm. ¢ pem. na CJ or 12.12.2016 r.) YnpasassamoTo Apy>KecTBO
IpeJOCTaBsl Ha MHBECTUTOPUTE BB3MOXKHOCT Ja Ce 3allOo3HasT C rOperocodYeHuTe
oTueTu B oprica Ha YIIpaBAsABaIIOTO APY>KeCTBO, KAKTO U Ype3 MHTepHeT CTpaHuIlaTa
Ha YTIpaBAsBalllOTO APY>KeCTBO.

PA3AEA XI
ITPEOBPA3YBAHE I ITPEKPATSIBAHE
IIpeobpasyesane

Ya. 49. (1) AdorosopHuAT PoHA MOXKe ga ce MpeoOpasyBa IO pellleHUe Ha
Y1paBasABaIloTO APY>KeCTBO CaMO Ype3 canBaHe uau ansane. [IpeoOpasysanero Ha
¢onga ce nzpbpisa ¢ paspertenne Ha KOH.

(2) Caeg paspemennero Ha KOH ynipaBasBsanioro 4py>kecTBo IIpeycTaHOBsBa
IIpueMaHeTo Ha ITOpBbUKM 3a IpoJak0Oa 1 0OpaTHO U3KyIlyBaHe Ha As140Be Ha (pOHAA.
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(3) IIpeoOpasysaHeTO Ha 40roBOpHIS (POHA Ce OCBIIIECTBsIBa 10 pea Ha I1aBa
yetupuHageceta, pasaea I-IV or 3AKNMCAIIKV u raasa uetsbpTa, pasaea I, I n IV
ot Hapeaba Ne 44.

IIpexpam=aeatie

Ya. 50. (1) JoroBopHuAT PoH/ ce IpeKparsBa:

1. mo pemenne Ha ChbBeTa Ha AMPEKTOPUTE Ha YIIPaBASABaIlOTO APY>KeCTBO,
BKAIOUMTEAHO B cAy4asl Ha OOpaTHO M3KyITyBaHe Ha BCUUYKU As110Be€;

2. IIpu OTHEMaHe Ha pa3pelleHleTO Ha YIpaBAsBaIJOTO APYKeCTBO 3a
opraHmuaupaHe U yIpaBAeHye Ha A0TOBOpHMs (pOHA OT KOMIUCHATA;

3. B caydaure 110 44. 35, aa. 7 OT Te3u IIpaBlAa, aKO He ce OCBIIeCTBM 3aMsHa
Ha yIIpaBAsBaIljOTO APY>KeCTBO;

4. Ha ocHOBaHMe 4a. 363, OykBu ,a” u ,0” oT 3akoHa 3a 3agbAKeHMATA U
AOTOBOPUTE.

(2) MsebH cayyas no aa. 1, T. 2 npexpaTsBaHeTO Ha AOTOBOpHUS (POH/A ce
n3pbpuiBa ¢ paspemenne Ha KOH, npu ycaosus n nmo pea, onpeseseHu B raasa
yetupunagecera or 3AKVMCAIIKN, pasaea V u raasa 4dersbpTa, pasgea V OT
Hapeaba 44. /lutiaTa, IpeAA0>KeHN 3a AUKBUAATOPU Ha POHAA, KAKTO U IAaHBT 3a
AVIKBUAAIUS, B KOMTO 3aAbAXKUTEAHO Ce IIpeABIDKAaT MepKM 3a 3alluTa Ha
IpuTeXXaTeAuTe Ha As10Be, BKAIOUUTEAHO 3abpaHa Ja ce U3BBPIIBAT CAEAKU C
akTuBM Ha (oHAa, OCBEH aKO TOBa ce HaJara OT AMKBMAAIMATa, ce 0A00psABaT C
pasperennero Ha Komucusita 3a ¢puHaHCOB HaA30p.

(3) Caea mpucriagase Ha 3aAbAKEeHNATa Ha AOTOBOPHIL (POHA U OIIpeAeAsHe
Ha 4ICTOTO MMYIIEeCTBO Ha (POHAA, AUKBUAATOPBT OIIOBECTsIBa 10 peda Ha 21, aa. 1,
ChOOIIleHre OTHOCHO YCAOBUATa, peda U CpOKOBeTe 3a M3IlJdalllaHeTo OT OaHKaTa
Aerno3uTap Ha IToAaraliuTe ce Ha MHBeCTUTOPUTE YacT OT YMCTOTO MMYIIECTBO Ha
dpoHga, MpONOPIIMOHAAHN Ha IIPUTEKaBaHNUTE OT TAX A540Be.

(4) AdoroBopHmAT POHJ ce 3aaMdaBa C OTINCBAHETO My OT perucrbpa Ha
Komucnsita 3a ¢punaancos Haa30p.

PA3AEA XII

ITPOMEHN B ITPABUAATA HA AOT'OBOPHUS ®OHA

Ya. 51. (Mam. ¢ pemm. mHa CA ot 05.09.2019r. u 31.05.2021r.)Te3an nipasnaa morar ga
ce IPOMeEH:IT ¢ pelleHne Ha CbBeTa Ha AMPeKTOpUTe Ha Y IpaBAsBaIlOTO APY>KeCTBO
U BAU3AT B CUAa cAel, OAOOpPEHMeTO MM OT 3aMeCTHHUK-IIpeAceiarteas, PBKOBOJEI]

ynpasaenue ,,Haa3op Ha uHBecTUIIMMOHHATa A4eMHOCT”.

3AKAIOYUTEAHU PA3IIOPEABU

§ 1. 3a BCMYKM BBIIPOCH, KOUTO He Ca M3PUYHO YpeAeH!U B Te3U IIpaBlAa,
HaMupar npuaoxenue pasnopeaoure Ha 3AKVCAITKNM, Hapeada 44, 3akoHa 3a
3a4bAKEHUATa U AOTOBOPUTE M OCTaHAA0TO IPUAOXKIUMO 3a AeiHOCTTa Ha (poHaa
3aKOHOJATeACTBO.
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§ 2. Ilpn HecbOTBETCTBME Ha paslopeaOM Ha Te3) IIpaBlAa C OcAeBalln
IIPOMEHM Ha HOPMAaTUBEeH aKT, IIpuAaraT ce HOBUTe HOPMAaTUBHU U3MCKBAHUS OT
BAM3AaHETO UM B cuda. B Tesm cayuam YmpapaspamioTo Apy>KeCTBO IpUBEXAa
npasuaata Ha (pOHJAA B CHOTBETCTBME C HOBMTe HOPMAaTMBHU M3MCKBAHMS B Haii-
KpaTKIs Pa3yMeH CPOK, OCBEH aKO C HOpPMaTHBEH aKT He € IPeABUAEHO APYyTO.

§ 3. Tesu Ilpasmaa ca npuern Ha 01.09.2016r. c pemenne Ha CbBeTa Ha
AVIPEKTOpHUTEe Ha Ynpasassamo apyxectso “Kommac Vusect” A n mocaeasamo
usMeHeHn c pemnleHre Ha CbBeTa Ha AMpPEKTOpUTe Ha YIIpaBAsABalllO APY>KECTBO
“Kommac Musect” A or 12.12.2016 r.,, 16.01.2017r.,, 13.08.2019r., 05.09.2019r.
17.05.2021r. , 31.05.2021r. , 01.09.2021r. , 23.11.2022r. , 08.12.2022r., 02.08.2023r.,
16.11.2023r. , 29.11.2023 1.

§ 4. (HoB, ¢ pemr. Ha CJ ot 28.03.2024 1., u3M. 1 gor. ¢ pemt. Ha C/ o1 29.04.2024
r.)Hacroamure npasmaa ca npuetu ¢ pemenne Ha CbBeTa Ha AMPEKTOpPUTE Ha
,Vivmmaxkrt Kanmmraa” A ot 28.03.2024 1., u3Mm. u gor. ¢ pemnt. Ha C/ o1 29.04.2024 1. n
BAM3aT B cmaa 14 aHm caes oa00peHHeTO OT 3aMeCTHMK-IIpejcejareas Ha
Komucusara 3a ¢uuaHcoB Haa3op, pbKosogen] ynpasaenue "Haasop Ha
MHBeCTUIMOHHaTa AeitHocT". [TocaeaBanio npasuaara ca M3MeHeHM C pelleHne Ha
Croeera Ha anpexropute Ha Vimnakr Kannraa A/ na 28.08.2024r. i 18.09.2024r.

§ 5.Tesu IlpaBuaa ca nsmenenu c pemenne Ha ChbBeTa Ha AMPEKTOPUTE Ha
Vmnakr Kannraa A ot 18.12.2025 1., KaTO NpOMeHUTe Ca HallpaBeH! BbB BPb3Ka C
U3VICKBaHNATa Ha 3aKOHa 3a BbBe>XKJaHe Ha eBpoTo B Perntybanka brarapns u ansat

B cmaa ot 01.01.2026 .
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