ITPABU/A 3A OLIEHKA U YIIPABAEHUE HA PYICKA
HA AOI'OBOPEH ®OH/ ,HABUT'ATOP I1AI0OC*

Mam. ¢ pem. Ha CA ot 28.08.2024r.)C mnacrosamure IlpaBuaa ce ypexaa
OpraHM3alliOHHAaTa CTPYKTypa M HMBaTa Ha OTTOBOPHOCT IIO yIIpaB/A€HMeTO Ha pICcKa
B Ynpasaspamoro /py>KecTBo, MpaBulara I IIpolieAypuUTe 3a yCTaHOBsBaHe,
OlleHsBaHe, yIIpaB/AeHNe 1 HaDAIOJeHNe Ha pUCKOBeTe, Ha KOUTO ca M3AOKEeHU UAU
Morar Ja ObjdaT M3A0KeHM MHpecturiumute Ha JorosopeH ¢pons “Hasuratop Ilaroc”
(“Aorosopuns pona” nan “@oHga”), OpraHM3UpaH U yIpaBAsABaH OT YIIpaBAsSBalIllO
Apyxecrpo “VImnakt Kanmraa” A (“Ynopasassamoro Jdpy>xecrso” nam “YA”).

I.OCHOBHU ITIOAO>KEHUA
Ya. 1. Hacrosmure npasnaa peraaMeHTpaT MoJdeaa 3a AeHTUupuUIpaHe,
u3MepBaHe, aHaA3 U yIIpaBAeHle Ha PUCKOBeTe, CBbp3aHu C IopTdelida Ha
AorosopHns GpoHA.
Ya. 2. [IpaBnaara 3a yrpapAeHue Ha pycKa ca 4acT OT MHBeCTUIIMIOHHATa IOANTIKA
Ha /JoroBopHus oHA, KoATO e onncaHa B IIpasnuaara my.
Ya. 3. Yrpasassaiioro Apy>kecTBo UAeHTUPUIIMPA U U3MepBa BCUUKY PUCKOBU
¢dakTopu, CBbp3aHU C OTAeAHUTe UHCTPYMEHTHU B HopTdeiiaa 1o 4a. 1, caes KoeTo
u3MepBa obIlaTa eKCIIo3MIMs Ha IopTderiaa KbM Te3u GaKTOPU U B3MIMa PeIeHIs
3a AMMUTHU, TOA€PAHTHOCT U yIIpaBAeHNe Ha PUCKOBeTe Ha OPT(eiiaHO HUBO.

II.PUCKOB IIPO®N/A HA ,HABUTATOP I11FOC*

Ya.4. (1) Aorosopen ¢ong "Hasuratop Ilaroc" nmaanmpa aa mHBeCTHpa OCHOBHO 40
100% ot axTMBUTE CM B aKIIMU U3JajeHN OT OBATapCKM U Uy>KAeCTPaHHM eMUTEeHTU
n a0 100% or axkTuMBUTE CU B ABATOBU IeHHU KHIDKA. OCHOBHUTE PUCKOBe IIpU
TO3M BU/ VHBECTUIIMN Ca Ia3apeH PUCK ,C KOMIIOHEHTU Ia3apeH BaAyTeH U 1IeHOBU
PUCK; KpeAUTEeH PUCK M PUCK Ha HacCpeIllHaTa CTpaHa ¢ KOMIIOHEHTM KOHTpareHTeH
PUCK, CeTbAMEHTT PUCK M WHBECTUIIMOHEH KpeAUTeH pPUCK;ollepaTUBeH pPUCK;
AVIKBUAEH PUCK M PUCK OT KOHIIEHTPaIVL.

(2) PoHABT e c yMepeHO 40 BUCOKO HIBO Ha PIUCK.

III. OPTAHU3AIIMOHHA CTPYKTYPA
Ya. 5. (1) OpranmusanyonHara CTpykTypa B YIpapasBaijoTo /Jpy>kecTso, cBbp3aHa C
yHpaBAeHIeTO Ha PUCcKa e TpUU3MepHa:
1. Cwbser Ha gupexTopuTe.
2. VsmpbaHuTeAeH AMPeKTop.



3. Cayxwutean, padboTemy 1o A0T0BOp B YIIpaBAABaIoTo Jpy>KecTBO, a MMEeHHO:
MuBectTuMOHHMAT KOHCyATaHT oOT Otgea  “YmopasaeHue Ha noptdeiian”,
PbKoBOAUTEASAT UM OCTaHAaANUTe CAYKUTeAU OT 3BEeHOTO 3a yIlpaBAeHMe Ha pUCKa,
PpkoBogurteasaT Ha orgea “HopmaTuBHO CbOTBeTCTBME” U APYTUTE CAYKUTEAU OT
Oraeaa, kakto 1 'aaBHmsaT caeroBoantea ot Otaea “CyueToBoacTBO”.

(2) Korato opraHmsaimoHHaTa CTpPyKTypa, oipejeleHaTa B aa.l, e gpyra mam ce
IIpOMeHH, cJAejBa Ja Ce TapaHTMpa CIla3BaHeTO Ha OCHOBHMA IIPMHUMII 3a
pa3AeAssHETO Ha OTTOBOPHOCTUTE MeXKAy CAY>XKUTeAUTe C Iled IIpeAOTBpaTsBaHe
KOH(AMKTY Ha MHTePeCH.
Ya. 6. CbBeThT Ha AMPEKTOPUTE MMa CAeJHUTEe OTTOBOPHOCTU IIO yIIpaBAeHMe Ha
pucka:

1. Ilpmema mnpaBmaa 3a ymnpaBAeHMe Ha puUCKa U CJAeAM 3a TsAXHATa
aKTyaAu3alusl.

2. Onpegeast puckoBaTa IoAuTKa Ha Jorosopums poHJA, KOUTO yIpaBAasBa. Ts
MOXe aga Obae:

a/KOHCepBaTMBHa;

6/yMepeHO-KOHCepBaTUBHa;

B/yMepeHO-pIICKOBa;

I/pUCKOBa.

3. Konrpoanpa puckosute ¢gaxkropu 3a Jorosopaust GpoHA.

4. VIspppIiBa IepuoANYeH eXXerodeH IIperae/ Ha MOAUTUKUTE U CTpaTerMmuTe 3a
yIlpaB/AeHle Ha pUCKOBeTe.

5. Bsema perrenns 3a KagpoBo, COPTyepHO U APYTO OCUTYypsIBaHe Ha AeTHOCTHUTe
IIO yIIpaBAeHle Ha PICKa.

6. Caean 3a crassaHeto Ha llpaBmaaTta 3a yInpaBaeHue Ha pucKa U ydacTsa
aKTMBHO B ITIpolleca Ha yIlpaB/AeHle Ha pucKa.

7. Omnpegeass IOAUTHKNUTE 3a XeAXIUpaHe Ha pucka upe3 JepUBaTUBHU
MHCTPYMEHT! U HeropaTa peayKLMs, KakKTO U IOAUTUKHUTE I IIpollegypuTe 3a
HabAIOJeHMe Ha IIOCTOsIHHaTa eQeKTMBHOCT Ha IIpollecuTe IIO XeAXKUpaHe U
peAyKIIis Ha pucKa
Ya. 7.(M3m. C pemt. Ha CA ot 21.12.2022r.) V30bAHUTEAHUAT AUPEKTOP MMa
cAeAHUTe OTTOBOPHOCTU IIO yIIpaBA€HUeTO Ha plcKa:

1. Opranusupa paboTraTa o IIpaBUAHO IIpOBeXJaHe Ha Ipuertata oT ChBeTa Ha
AUPEKTOpUTe ITOAUTHKA I10 yIIpaBAeHle Ha PICKa.

2. Konrpoanpa cria3saHeTo Ha IIPUeTUTe AVIMUTHA.

3.Cb3gaBa opraHmsalus Ha paboTa, KOATO OCUTypsiBa CIIa3BaHETO Ha
oIlpejeAeHUTe AMMUTH U HUBA Ha PUCK.

4. Caean 3a CBOTBETCTBME Ha M3IOA3BAaHUTE OT CBOTBETHUTE CAYKUTEAU
IpolieAypu Mo u3MepBaHe, HaDAIOAeHNe 1 OlleHKa Ha pucKa C IpMeTUTe BhTPeIIHO-
Apy>KecTBeHI 40KyMeHTU oT ChBeTa Ha AMPEeKTOPHUTe.



5. Manbansasa B3etute or ChBeTa Ha AMpeKTOpUTepelleHns  3a
KaApOBO,MaTeplaaHO-TeXHINYECKO 17 MEeTOAMYEeCKO ocurypsiBaHe Ha
AEVIHOCTHTE I10 yIIpaBAeHle Ha pUCKa.

Ya. 8.(1) 3seHOTO IO yIIpaB/A€eHIe Ha puCKa AeliCTBa He3aBMCUMO OT APYTUTe 3BeHa B
Ynpasaasamoro Jpy>kecTBo, oTunTa ce IpsKko npes CbBeTa Ha AMPEKTOpUTe U MMa
cAeAHUTe (PyHKIIUNL:

1. paspaboTBa 1 mpuaara cucreMara 3a yIpabAeHne Ha pucka Ha PoHja;

2. U3IIbAHsIBA IIpaBIAaTa U IIpolieAypuUTe MO yIIpaBAeHle Ha PUCKa;

3. rapaHTIpa CbOTBETCTBIETO C 0O400peHaTa BbTpeIllHa CICTeMa 3a OTpaHMYaBaHe
Ha pucka Ha PoHAa, BKAIOYNTEAHO C HOPMAaTUBHO OIpeJeleHNTe AVMUTH 3a
CTOIIHOCTTa Ha oOIIlaTa PMCKOBa eKCIIO3MIINS U PYICKa Ha HacpelllHaTa CTpaHa.

4. KOHCyATHpa yHOpaBUTeAHMs OpraH Ha YyIIPaBAsABaIlOTO APY>Ke€CTBO OTHOCHO
oIlpeJeAsiHeTO Ha pucKkoBys mpodnua Ha Ponaa;

5. A0KaaaBa peaOBHO IpeJ YIpaBUTeAHNS OpraH Ha YIPaBAsABaIllOTO APY>KeCTBO
U Ha ANIlaTa, OCBIIECTBsABAII Haa30pHM (PYHKIINM, KOTAaTO € IIPUAOXKIMO, OTHOCHO:
a) CbOTBETCTBMETO MeXAYy TeKyIJOTO HMBO Ha PMCK, Ha KOETO € M3A0KeH
yIpasAsiBaHus1 oT Hero PoHg 1 0400peHUTe prckosu rpoduan Ha To3u PoHy;

0) cporBeTcTBMeTO Ha POHAA C BbTpeIlIHaTa My Cl/ICTeMa 3a OrpaHMYaBaHe Ha pUCKa;
B) ageKBaTHOCTTa U e(peKTMBHOCTTA Ha ITpolleca 3a yIIpaB/AeHle Ha pucKa U
IO-CIlelaAHo II0Ka3Ball] 4aAy ca IpeAlpueTy MOAXOASAIY KOPUTUpaliy MepKI B
cAy4dauTe, KOraTo ca KOHCTaTMpaHM HeAOCTaTbIIN;

6. A0KAaaBa PeAOBHO IIpe/, BUCIIETO PBKOBOACTBO, IIPeACTaBANKN TeKyIIJOTO HIBO
Ha pUCK, Ha KoeTo e u3AoxeH QPOHABT M 3a TeKylIUTe MAU IPeABVKAaHU
HapyIlIeH!: Ha OTpaHMYeHM:ATa, KaTo IO TO3M HaulH Ce OCUTYpsIBa IpeAllprieMaHeTO
Ha HaBpeMeHH! U MOAXOASIIN AeTICTBIAS;

7. Msm. ¢ pem. na CA ot 00.00.0000r.)m3pppmiBa mnperaes u Iornomara
OpTraHmM3aIusATa U IpoIleAypUTe 3a OlleHKa Ha M3BbHOOPCOBNUTE AepUBATVUBU IIO UA.
49 or Hapeaba No44 3a wm3uckBaHUATa KbM JEMHOCTTa Ha KOAEKTUBHUTE
MHBECTULIVIOHHU cxXemu, yIpaBAsiBallyTe APY>KecTBa, HAIIVIOHAAHUTE
MHBECTULIMOHHU (POHAOBE, aATepHATUBHNTE MHBECTULIMOHHM (POHAOBE U AUIIaTa,
yIIpaBAsiBalllll aATepHATUBHU MHBECTULIMIOHHU (POHAOBe.

(2) YpaBasBaIioTo 4py>KecTBO OCUTypsBa Ha IOCTOSIHHOTO 3B€HO 3a yIlpaB/AeHle
Ha puUCKa CBOTBETHUTE IIPaBOMOIINMSA U AOCTBII A0 Lsidata MHQpopMamus,
HeOOXOAVMM 3a W3IIbAHeHNe Ha ¢QyHKummre My 1o aa. 1. Cayxureamrte OT
IIOCTOSIHHOTO 3BEHO 3a yIIpaBJAeHIe Ha plcKa TpsiOBa Aa IIpuUTeXKaBaT II0AXOASIIA
KBaAn(pUKAI 32 U3IThAHEHVE Ha Bb310KEHNTE VIM AeTHOCTIA.

IV. UAEHTUD®UKAILINUA 1 U3SMEPBAHE HA PUCKOBETE, CBbP3AHU C
AEVMHOCTTA Y UHBECTULIUUTE
Ya. 9. (1) IlpouechT IO ycCTaHOBSIBAHETO, YIpaBAeHIETO U HabAlOZaBaHETO Ha
puckoBeTe ¥Ma 3a Iled Ja peAyuyupa BAUAHMETO Ha BBHIIHNTE U


http://web.apis.bg/p.php?i=506226&amp;p6198147
http://web.apis.bg/p.php?i=506226&amp;p6198147

BBTPEIIHNTEPUCKOBY (PAKTOPU BBbPXYy MHBECTULIMNTE, BKAIOUMTEAHO Ha PUCKOBETe,
MIPOM3TUYAIIY OT MaKpOMKOHOMMIUYECKaTa cpeaa.

(2) IIpoureaypmure 3a yrrpasaeHNe Ha pycKa BKAIOYBAT:

a) nageHTN(PUKALI Ha PUCKa;

0) olleHKa Ha pUCKa;

B) M300p Ha CTpaTerus 110 OTHOIIIEHIe Ha PUCKa;

r) 1300p Ha HAUMHU 3a HaMaJeHle CTeIIeHTa Ha PUICKa;

A) KOHTPOA HMBOTO Ha pUCKa.

(3) OuensiBaneTo, aHaAM3a M MOHUTOPMHIa Ha PUCKOBUTe (HAKTOPU Ce U3BBPIIBA
€>KeAHEBHO OT CAY>KIUTeAUTE B OTJe/a I10 yIIpaBAeHye Ha pIICKa.

Ya. 10. (M3m. ¢ pem. Ha CJ ot 18.12.2025r.)PuckoBute (pakTopy, KOUTO OKa3BaT
BAVISIHIIE BbPXY MHBECTUIINNTE, yIIpaBAsBaHU OT Y/ ca:

a) 1IIazapeH PUCK - BB3MOXHOCTTa Ja Ce peaausupar 3aryoum Imopaau
He0/AaronpusATHM M3MEHEHMs] B IleHUTe Ha IIeHHNM KHIDKa, ITa3apHUTe AVIXBEHU
IIPOLIEHTH, BaAyTHU Kypcose 1 Apyru. KoMrioneHTHTe Ha ITazapHUsI PUCK ca:

aa) AVMXBEH PIICK - PUCKBT OT HaMaAsBaHe Ha CTOMTHOCTTA Ha MHBECTULINATA B JaJeHa
IIeHHa KHUTa II0pajy M3MeHeHVe Ha HUBOTO Ha AVIXBEHNTE IIPOLIEHT.

60) BaayTeH pUCK - PUCKBT OT HaMaAsBaHe Ha CTOMHOCTTA Ha MHBECTUIUATA B AajeHa
IleHHa KHUTA UAU AeTIO3UT, AeHOMUHUPAHY BBB BaAyTa, pa3ANdHa OT €BPO, IIOopaAu
M3MeHeHIe Ha Kypca Ha 0OMsIHa MeXXAy Ta3! BaAyTa U €BPOTO.

BB) I]€HOBM PUCK, CBbp3aH C MHBECTUIIUN B aKI[UM MAU APYTU ASAOBU 1IeHH!U KHIDKA -
PUCKBT OT HaMaAsBaHe Ha CTOMHOCTTa Ha MHBECTUIIVATA B AaJeHa IIeHHa KHUTA IIPU
He0./1aronpusATHU IIPOMEH) Ha HUBaTa Ha I1a3apHIUTe IIeHN.

0) KpeAuTeH pUCK — Bb3MOXKHOCTTa OT HaMaAsBaHe Ha CTOMHOCTTa Ha ITO3MLNsATa B
eAVH (UHAHCOB IHCTPYMEHT IIPM HEOYaKBaHM CBHOUTUS OT KpeAWUTEeH XapaKTep
CBbpP3aHM C eMUTEeHTUTe Ha (PUHAHCOBM WMHCTPYMEHTH, HacpelllHaTa CTpaHa IO
OopcoBM M M3BBHOOPCOBM CAEAKM, KaKTO M ABP>KaBUTe, B KOUTO Te M3BBPIIBAT
AEVHOCT;

B) OIlepalllIOHEH — Bb3MOXKHOCTTa Aa Ce peaAu3upar 3aryou, CBbp3aH! C IPEIIKU UAN
HeChbBBbPIIIEHCTBA B ClCTeMara Ha OpraHM3alus, HeAOCTaTbUyHO KBaauduuupaH
IIepcoHal, HeOAArONpMITHM BBHINHM CBOUTUA OT HeUHAHCOB Xapakrep,
BKAIOUMTE/AHO VI IIPaBeH PUCK;

I) AMKBUAEH PUCK — BB3MOXHOCTTa OT 3aryOu OT HAaAOXKMUTEAHU IPOAAXKOM Ha
aKTUBY IIpY HeOAATONpPMATHM IIasapHM YCAOBUA 3a IIOCpelllaHe Ha HeodaKBaHO
BB3HUKHAAV KPAaTKOCPOUHU 3a4bASKEHIIA.

A) PUCK OT KOHIIEHTpanus — Bb3MOKHOCTTa OT 3ary0a IopaAl HeIIpaBIiAHa
AuBepcrUKany Ha eKCIIO3MLINM KbM KAUEHTH, TPYIN CBbp3aH! KAUEHTH,

KAVEHTHU OT eAVH U ChIIl MIKOHOMIYECK! OTPacha, reorpadcka 061acT nan

BB3HIKHA/ OT e4Ha I CbIlla AeITHOCT, KOeTO MOXe Ja IPUIMHY 3Ha4YUTeAHN 3aryon,
KaKTO U PUCKBT, CBBP3aH C TOAeMI HeIIPeK! KpeAUTHI eKCIIO3UIIUIA.



€) IIO3MIIVIOHEeH PUCK /0011 1 crienpraeH/ — pUCK OT IPOMsAHATa Ha IleHaTa Ha
AaJeH NHCTPYMEHT B pe3yATaT Ha (paKTOpM, CBbP3aHM C eMUTEeHTa AU B CAydali Ha
AepuBaTUBEeH MHCTPYMEHT - CBbP3aH C eMUTeHTa Ha 0a30BIsI MHCTPYMEHT, KaKTO U
PHUCKa OT IIpOMsIHaTa B IleHaTa Ha AaA€HUs MHCTPYMEHT IIOpaAl IIPOMSIHA B OOIIIOTO
paBHUIIE Ha AVIXBEHUTE IIPOIIEHT, B CAydail Ha AbATOB (pMIHAHCOB MHCTPYMEHT, VAV
0OIIIOTO IIEHOBO HUBO Ha I1a3apa, B CAyJail Ha MHBECTULIVI B aKI[UY Ha APYTU
B3aIMHI (POHAOBE.

) (HOBa c pemr. Ha C/ ot 21.12.2022r.)pucK 3a YCTOIUMBOCTTa — TOBa € ChOUTIE 1A
yCAOBYIE OT €KOAOTUYHO, COIMAAHO UAY YIIpaBAeHCKO ectecTBO (Environmental,
Social, and Governance/ESG), koeTo, ako HaCTBhIIN, MOKE Aa Ma ChIIECTBEHO
OTPUIIaTeAHO Bb3AEIICTBYIE BbPXY CTOMHOCTTA 11/MAY Bb3BPbIIlaeMOCTTa Ha
VHBECTULIVINTE.

Ya. 11. (M3Mm. ¢ pem. Ha CJ ot 21.12.2022r.) Y/ BBB Bpb3Ka C BCMUKU PUCKOBE
Ha KouTo e u3aokeH PoHAa IpearipuieMa CAeAHUTE AETICTBUSL:

1. ycraHOBsIBa ageKBaTHO AOKYMEHTMPAHM OpraHM3allVIOHHM MepKIU, IIponecu U
TEXHUKM 3a M3MepBaHe Ha PUCKOBeTe, KOUTO TrapaHTHpaT, Y€ PUCKOBETe, CBbP3aHM C
BCAKa MO3UINSA UM HEMHOTO BAVSHIE BBPXY OOIIMSI PUCKOB PO, Ca IIPaBUAHO
M3MepeH! Bb3 OCHOBA Ha TOYHU U HaAeKAHU AaHHI;

2. W3BBpIIBA IIPU HEOOXOAVMMOCT IIEPMOANYHM OeK TeCcToBe 3a IIperae], Ha
BaAAHOCTTAa Ha MepKUTe 3a M3MepBaHe Ha pUCKa, KOUTO BKAIOYBAT IIPOTHO3U U
OlLleHKIM, Oa3upaHy Ha MoJes;

3. U3BBpIIBa IepUOANIHIY, HO He II0-MaAKO OT BeAHBK TOANIITHO, CTPeC TeCTOBe Ha
AVIKBUAHOCTTA U CLIeHapUITHI aHAaAWU3Y, C I1e1 IIOATOTOBKA 3a M3BBPIIIBAHE Ha AeTICTBUS
B C/Ay4ail Ha HacCThIIBaHe Ha PUCKOBeTe, BB3HUKBAIIM OT ITOTEHIMAAH! IIPOMEH! B
I1asapHUTE YCAOBII, KOUTO MOXKe Aa MOBAVSAT HeOAaronpuATHO Ha PoHja.

4. Vupapassamoro /JpyKecTBO M3uMcAsiBa oOIlaTa PUCKOBa €KCIIO3UINS Ha
donga Hall-MaAKO eAVH II'bT AHEBHO. B 3aBMCMMOCT OT MHBECTUIIVIOHHATA CTPATervs
CTOMHOCTTa Ha OOIIlaTa PMUCKOBa €KCIIO3NIINSI MOXKe Ja Ce M3UNCASIBA I10-4eCTO.

V. ITIA3APEH PUCK

Ya. 12. VYnpasaspamoro ApyxkecTBo, uYpe3 orgeante “YhpasaeHme Ha
noprdentan” n “CueToBoACcTBO”, M3MepBa AUXBEHUSI PUCK Ype3 M3UNMCASIBAaHETO Ha
Alopanys. JiopanusaTta e OcCHOBHaTa MspKa 3a YyBCTBUTEAHOCTTa Ha JaJdeHa IleHHa
KHITa KbM M3MEeHEeHIeTO Ha HMBOTO Ha AMXBeHUTe NpoleHTn. Y/ n3noassa MeTola
Ha MoAuduuupaHaTta Alopalus, 3a Ja U3MepU AMXBEHUs PUCK, CBbP3aH C BCIKa
IleHHa KHHUTa, Oa3upaHa Ha AMXBEH IIPOIIEHT KaTo OOAMraluy, AMXBEHM Cyalll,
¢roubppcy, GazupaHy Ha AMXBEHM POLIeHTH, U PIOUbpcH, Oa3upaHU Ha OOANUTALIUIA.
Ya. 13.(m3m. ¢ pernt. Ha CA ot 18.12.2025r.) Yipasassaioro Jpy>KecTBo, ype3
oTdeaute “YmpasaeHne Ha noprdeiian” u “CyeroBoacTso”’, M3Mepsa BaAyTHUS
PUCK 3a BCAKa BaAyTa, pa3AldHa OT eBpo. BaayTHusT puck ce mamepsa upes
U3M0A3BaHe Ha CTOpMUYecKaTa BOAaTMAHOCT Ha Kypca Ha ChOTBeTHaTa BadyTa KbM
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€BPOTO CHIPsIMO HeTHaTa BaAyTHa €KCIIO3VILIVISL.

Ya. 14.(1)Yupasassamoro ApyKecTBo, upe3 oTdeaute “YipasaeHue Ha
noprderian” n “CuetoBoacTBO”, U3MEpBa LIEHOBUA PUCK, CBbP3aH C MHBECTUIIUN B
akuu 4Ype3 eAuH OT HNPUAOXKMMUTE 3a CBLOTBETHU:A Ila3ap Ha IIeHHM KHIVDKa
KOAMYECTBeHU METOAJL:

1. Mcropmyecka BOAaTHAHOCT, U3MEpPeHa 4Ype3 CTaHAAPTHO OTKAOHEHIE;

2. Ilpu HeBB3MOXKHOCT 3a IlpujdaraHe Ha Touka 1., ¥/ musmoassa craHAapTHOTO
OTK/AOHeHNe Ha M30paHus MHAEKC Ha peryAmpaHus rasap, Ha KOWUTO ce Thprypar
AaJeHNTe aKIMIU KaTo 3aMeCcTUTeA IIPU LSAOCTHIS aHaAU3 Ha IIOpTQeiianTe.
(2)TTokazaTeauTe OT IpeaxoAHaTa aAMHes ce M34MCAsIBaT BeJHbXX B Mecella.

Ya. 15.(1) OOmmaT puck Ha Inoprdeliaa ce u3Meppa 4Ype3 ICTOpHUYecKaTa
BOAATMAHOCT Ha IleHaTa Ha As140BeTe, M3MepeHa 4pe3 CTaHAapTHO oTkaoHeHue. Ilo
npeljeHka Ha ¥/ MoXe Ja ce M3M0A3BaT U APYIM OOIIO NPUAOXKNUMMN U JOKa3aHU B
IIpaKTUKaTa MeTOAM 3a M3MepBaHe 001N Ma3apeH PUCK Ha IopTdeiiaa .

(2) C mea peayuupase Ha oOIIMsI ITazapeH PUCK Ha HopTdelisa, YIpaBAsSBaIlOTO
Apy>KecTBO HeIPeKbCHATO CAeAM 3a MOAAbP>KaHeTO AMXBEH, BaAyTeH 1 LIEHOBU PUCK
B I'PaHMIM, KOUTO HeyTpaAu3upaT MAM CBeXJaT A0 MUHMMYM Bb3MOXKHOCTTa 3a
peaausupaHe Ha 3aryOu OT HallpaBeHUTe MHBeCTUIIUAMN.

Ya.16. (1) Ympasassamoro /ApysKecTBO IIpuaara KpaTKOCpOYHa U AbATOCPOYHA
CTpaTerus 3a yIpaB/AeHle Ha ITa3apHIs PUCK.

(2) AbarocpounaTa cTparterus 3a yIpabAeHNe Ha I1a3apHIUs PUCK BKAIOUBA U3IOTBIHE
Ha cTpaTerus Ha HOpTQelaHO yIpaBAeHue U OIlpejeAsHe Ha IledeBU Terda B
noprdeiiza, KOUTO Aa OTIOBApsAT Ha MHBECTULIMOHHMTE IIeAM M CTpaTerusTa Ha
ynpasaenne Ha PoHaa.

(3) Kparkocpounara crparerus 3a yIpaBAeHHe Ha Ila3apHUS PUCK BKAIOYBa
IIpuJaraHeTo Ha HabOp OT MepPKM 3a HaMaAsIBaHETO My, KaKTO CAeJBa:

1. Teraara (ammurture) Ha noprdeiida 3a JajeHa IO3UINS ce Ipepasraexkiar
IIepMOANYHO OT 3BEHOTO 3a yIIpaB/AeHe Ha pUCKa.

2. C mea eamMuHMpaHe UAJM HaMa/sBaHe Ha IIa3apHMS PUCK, YPaBAsSBaIOTO
Apy>XecTBO aHaAu3Mpa BCSIKa eAHa KOMIIaHMS, KOATO e B moprdeiisa My, U IpU
HeoOXOAVMMOCT B3eMa pellleHNe 3a IPOMsIHaTa Ha TerA0To 1.

3. Ympasassamioro Jpy>KecTso ce cTpeMu Ja AusepcupuIiupa IMasapHUs PUCK,

KaTo Ipepasiipejeas MO3UIMUTe Ha MHoOpTdeiida B IMHOAXOAANINUTE OTpacAU OT
MKOHOMIKATA.
Ya.17. PpkoBoauTeAAT Ha OT4ea ,YIIpaBAeHMe Ha pucka” caean eXXeaHeBHO
OorpaHMYeHMsATa Ha MHBeCTULIMUTE II0 Ipynu (PUHAHCOBM MHCTPYMEHTH OIlMCaHU B
npasuaara Ha PoOHAQ, KaTO IO TO3M Ha4MH OCUTYpsBa Cla3BaHETO Ha OIpeJeleHara
puckosa noantuka Ha 4.

VI.. KPEAUTEH PUCK U PUCK HA HACPEIIIHATA CTPAHA
Ya.18. Kpeauren puck e oOlO PpUCKBT OT HaMmaAsBaHe Ha CTOJHOCTTa Ha
MHBeCTULIMATA B JajeHa IleHHa KHUIA IIpY HeodaKBaHM CBLOUTIS OT KpejuUTeH
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XapakTep, CBbp3aHM C €MUTEeHTUTe Ha LEeHHM KHIJKA, HacpellHaTa CTpaHa IIO
OopcoBM M M3BBHOOPCOBM CAEAKM, KaKTO M HeodaKBaHU CHOUTNS B Abp>KaBUTe, B
KOUTO Te U3BbPIIBAT AEMHOCT.

Ya. 19. Y/ pasraexxaa Tpu OCHOBHM BAA KPeAUTEH PUCK:

1. Konrparenren puck e pPHUCKBT OT HEM3IbAHEHME Ha 3aAbAKEHUITa OT
HacpelllHaTa CTpaHa I10 M3BbHOOPCOBU CALAKI.

2. CeTbAMEHT PUCK € PUCKBT, Bb3HUKBAILl OT Bb3MOXKHOCTTa B3aMHUTe (POHA0BE
Aa He IloAydaT HacCpellHU HapuyHU cpeAcTBa 1AM (PUHAHCOBM MHCTPYMEHTU OT
KOHTpareHT Ha JaTaTa Ha CeTbAMEHT, CAe/ KaTo Te Ca M3IbAHUAN 3aAbAXKEHIATA 110
AAJEHU CACAKM KbM TO3U KOHTpareHr. Y/ m3mMepBa TO3M PUCK Ype3 CTOMHOCTTa Ha
BCMYKYM HENPUKAIOUMAN CA€AKM C eJHa HacpeljHa CTpaHa KaTO IIPOLIeHT OT
CTOJMHOCTTa Ha yIpaBasBaHus roprderia. He ce BKAOUBaT caeAKuTe CKAIOYEHN IIPU
ycaoBye Ha ceTbaMeHT DVP (gocraBka cpemly maalaHe) M Ha Iasapu C
PyHKUIMOHMpaI] KAMPUHIOB MeXaHU3bM.

3. VMHuBecTUIMOHEH KpeANUTeH PUCK € PUCKBT OT HaMa/sgBaHe Ha CTOMHOCTTa Ha
MHBeCTUIMATa B AaJeHa AbATOBa IleHHa KHUIa IopaAM KpejgUTHO ChOuUTHMe Ipu
eMHTeHTa Ha To3M WMHCTpyMeHT. KpeautHo cnOuTme BKaIOUBa OOsBsABaHE B
HeChCTOATeAHOCT, HeIAaTe>KOCIIOCOOHOCT, ChIleCTBeHa IIpOMsHa B KallMTaloBaTa
CTPyKTypa, HaMa/sBaHe Ha KpeAUTHUs PeTHHI 1 Ap. Y/ M3BbpIIBa KauyecTBeH U
KOAMYEeCTBeH KpeANTeH aHaAn3 Ha Oa3aTa Ha:

3.1.OuHaHCOBUTE OTYETU HAa €MUTEHTA;

3.2.KanmraaoBaTa CTPyKTypa Ha €eMUTEHTa;

3.3.00e3neueHneTo Ha eMICHATa B cAydauTe, KOTaTO eMUCHATa e 0De3IIedeHa;

3.4.YnpaBaeHIeTo U peryTaunsaTa Ha €MUTeHTa.

Ya. 20.Crparernure 3a yrnpapAeHue Ha KpeAUTHIUs PUCK U PUCKa Ha HacpellHaTta
CTpaHa B KpaTKOCPOY€H I AbATOCPOYEH I11aH BKAIOYBAT:

1. AumuTnTre 3a cAeaKM M HUBATa Ha PUCK, CBbP3aHM C KPeAUTHU: PUCK, Ce
0400psaBaT 1 npepasraexaar or CbseTa Ha gupeKTopute Ha Y/ 10 IIpeaA0>KeHne Ha
3BEHOTO 3a yIIpaBAeHNe Ha pUCKa.

2. Ynpasaspamoro /Jpy>KecTBo ce CTpeMM Ja peayluupa KpeAUTHUS PUCK 4pe3
aHaAM3 Ha (PMHAHCOBOTO ChCTOsIHME Ha KOHTpareHTuTe Ha JoropopHms GpoH/ 1 upe3
MOHUTOPMHI Ha I151.10CTHaTa M AITHOCT 1/MAM Ha KOHIOHKTypaTa Ha Ia3apa.

Ya. 21.(1)YmopaBasBamioTo Apy>KecTBO IpuJara KpaTKOCpO4YHa U

ABATOCPOYHA CTpaTerys 3a yIpaBAeHye Ha KPeAUTHIS PUCK U PUCKa Ha

HacpeliHara CTpaHa.

(2) KparkocpounaTta crparerus 3a yIpaBAeHMe Ha KpeAUTHMS PUCK M pucKa

Ha HacpelHaTa CTpaHa BKAIOYBA:

* TeKyllja M IIocJAejBallla OlleHKa Ha KPeAUTHIUs PUCK Ha AbATOBUTE (PUHAHCOBU

MHCTpyMeHTH B ntopTdeiiaa Ha PoHga ypes KaueCcTBeH M KOAMYECTBeH aHaAu3
Ha OasaTa Ha (PMHAHCOBUTE OTYETH Ha eMUTeHTa, O0e3IledeHNeTO Ha eMIUCHATA,
YIIpaBAEHMETO U pelyTalysaTa Ha eMUTeHTa MAYM U3I0A3BaHe Ha IMPUChAECHS
My BBHIIIEH KPeAUTEeH PeMTIHT 3a [ieATe Ha OLleHKaTa.



® TeKylla I IocJejBallia OlleHKa Ha KpeAUTHIs PUCK Ha HacpeljHaTa CTpaHa I10
U3BBHOOPCOBM CAEAKU TIOCPeACTBOM KaueCcTBeH UM KOAMYecTBeH aHaAm3 Ha
Oazara Ha (PUHAHCOBMTE OTYETU Ha KOHTpPareHTUTe 110 M3BbHOOPCOBU CAEAKM,
IIpeJOCTaBeHOTO  ODe3ledeHye (B cayvalmi Ha  HaAM4uMe  Ha
TaKOBa),yIIpaBAeHNETO I pelyTaluusATa Ha CbOTBETHU: KOHTpareHT WA
U3II0A3BaHe Ha IPUCbACHNS My BBHIIIEH KpeAUTeH PelTIHI;
® IIpocae/sBaHe CTOVMHOCTTa U 4YecTOTaTa Ha HeIIPUKAIOUUANUTE CACAKU C
AaJeH KOHTpareHT;
® eXegHeBeH KOHTPOA 3a Clla3BaHeTO Ha 3aKOHOBUTE M IIpUETUTe
BBTPEIIHN AVMUTHU 3a KOHIIEHTpalus KbM KpeAUTeH PUCK;
® IIOCTOSIHHO HaOAIOAeHMe Ha Pa3BUTHETO U B3aIMOBPB3KUTE MEXAy Ma3apuTe
I MKOHOMMKAaTa, KOeTO yJeCHsBa MAeHTU(PUIMpaHeTO Ha IIOTeHIMaAHU
PUCKOBe OT KOHIIeHTpaluy Ha KpeAuTeH PUCK (KaKTO Ha HMBO IpyIla, Taka
1 Ha CaMOCTOsATe/AHa OCHOBA) 1 (paKTOPIUTE, KOUTO I'M IIPeAU3BUKBAT.
(3)dbarocpounara cTparerus 3a yIIpaBleHUe Ha KpeAUTHUA PUCK U puUcKa
Ha HacpellHaTa CTpaHa BKAIOYBa:
* uU3rpakjaHe Ha ajeKBaTHM CHCTeMM 3a yIIpaBAeHMe Ha MHpOpMalusaTa, KOUTO
Aa TI03BOAsIBAT UAeHTU(UIMPaHe Ha KOHILIeHTpallMM Ha KpeAUTeH PUCK U
PIUCK Ha HacpelllHaTa CTpaHa;
* oInpejeAsHe Ha BbTPEIIHUM AMMUTU 3a KOHIIEHTpalMsl Ha KpeAUTeH PUCK,
B CBHOTBETCTBME C MHBECTUIIMOHHUTEe Ilea U moautmka Ha Ponga, mpm
HeoOXO4MMOCT U IO IIpelleHKa Ha OTAea ,YIIpaBAeHMe Ha pucka’ 1 oraea
., YIIpaBAeHne Ha moptdeian”;
® IIpecTpyKTypupaHe Ha noptdeiiaa Ha PoHJa B cAydyanTe Ha yCTaHOBEH PIUCK
OT BAOIIaBaHe I11aTe>XOCIIOCOOHOCTTa Ha 4aA€H eMUTeHT UAV KOHTPareHT AN
rpylla eMUTeHTU MAM KOHTpareHT!, yCTaHOBeHa IIpeKOMepHa KOHIIeHTparis
Ha KpeauteH puck u Ap. Iloprdeiiasr nHa Ponga ce mpecTpykrypupa I10o
IpeAAo>KeHne Ha OTJea ,YHOpaBAeHNe Ha pucka’, CcbraacyBaHo C OTJeAa
,YIIpaBaeHue Ha noptdeian”.
41a.21a (1) Puckosata excrio3nius Ha poHAA KbM HacpelllHa CTpaHa B pe3yATaT Ha
CAeAKM C M3BBHOOPCOBO THPTyBaHU JAepMBATUBHM WMHCTPYMEHTM UM TeXHUKM 3a
epexTUMBHO yHpaBJeHMe Ha IIOpPTQeiia ce BKAIOYBA IIPU M3YMCASBAHETO Ha
nparosete 110 4a. 45 n 46 3AKNMCAIIKN.
(2) Bcrukm axTusy, moaydeHn ot GpOHAA B pe3yATaT Ha M3I0/A3BaHe Ha TeXHMKH 3a
epeKTUMBHO ympaBaeHMe Ha mnopTdeiila, ce pasraexaT KaTo oOesleueHUe U
OTTOBapsT Ha KpUTepUUTe 110 aa. 3.
(3) B caygaure, xoraTto 3a pOHAa ce U3BbPIIBAT CA€AKN C U3BBHOOPCOBU (PMIHAHCOBU
AepuBaTU U ce U3II0A3BaT TeXHMKY 3a epeKTUBHO yIpaBAeHNe Ha ITopTdeiila, BCIKO
oOesIedyeHne, M3INOA3BAaHO 3a HaMaAsBaHe Ha PUCKOBaTa eKCIIO3UINSA KbM
HacpelllHaTa CTpaHa, II0 BCJIKO BpeMe OTIoBapsl Ha CAeAHUTe KpUTepuM, KakKTo ca

OHpe,Zl,e/leHI/I B HaCOKI/ITe 3a KOMIIETEHTHITE opraHM nu APY)KGCTBaTa, ynpaBAﬂBaH_U/I
TIKMTILIK:
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1.

/IMKBUAHOCT - BCSIKO OOe3IeueHne, KOeTo He e II0Ay4eHO B [IapU4YHM CpeACTBa, cAe/ABa

4a IMa BICOKa ANKBIAHOCT U 4a Ce TbpIyBa Ha peryAarpaH 11a3ap mMAay B MHOTOCTpaHHa

cucTeMa 3a ThPTOBM C IPO3padvHO OllpeJeAsHe Ha IIeHUTe, Taka ue Ja MOXe Ja ObJe

npogageHo OBP30 Ha IlleHa, OAM3Ka AO OCTOVHOCTSBAHETO IIpeAM IIpoaakOaTa;

II0OAy4eHOTO o0e3lleyeHNne cAelBa Ja OTroBaps Ha U3UCKBaHMATa Ha 4a. 49
SAKNCAIIK;

2.

7.

OuensiBaHe - I0A1y4eHOTO OOe3IleueHle caeABa 4a ObJAe OLIeHsIBaHO Hall-MaAKO eAVH
II'BT Ha A€H M aKTWBU, ITOKA3BalllM roAsMa M3MEeHYMBOCT Ha IleHaTa, He cAeBa Ja ce
npueMaTr KaTo oOOe3lledeHMe, OCBEH aKO He ca IIpeABUAeHU AOCTaThUYHO
KOHCepBaTUBHI paBHMUIIIA Ha eBeHTyaAH!U 3aryou;

. Ka49eCTBO Ha eMITEeHTa - - II0AY4€HOTO obe3reuenne claeaBa Aa € C BMCOKO Ka4yeCTBO,

. KOpeaann:i -O6€3H€‘~I€HI/I€TO, II0Ay49€HO OT KOA€KTHMBHaTa MHBECTMIVOHHA CXeMa,

caeaBa Aa Obae 134a4€HO OT CyOeKT, KOMTO e He3aBICUM OT KOHTpareHTa U OT KOMTO
ce O4akKBa Ja He MpOsBM CHUAHA 3aBUCUMOCT OT pe3yATaTuTe OT AeMHOCTTa Ha
KOHTpareHra ;

. AuBepcuduKanumsa Ha oOe3lledyeHNETO - OOe3ledyeHNeTO cAedBa Ja Obde

AuBepcupULIMPaHO O OTHOIIIeHNe Ha Abp>KaBl, 1a3apy 1 eMUTEHTH, KaTO PUCKBT
3a AadeH eMUTeHT He Haaxpbpast 20 % OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha
KOJEKTMBHAaTa MHBECTUIIMOHHA CXeMa;

. PUCKOBETE, CBbpP3aHI C YIIPpAaBAE€HINETO Ha 00e3I1eYeHIeTo - Te3U PUCKOBE CA€e4Ba 4a Ca

nAeHTUPUIIVPaHH, YIIpaBAsIBaHU U CMeKYeH! II0CpeACTBOM IIpolieca 3a yIIpaBAeHue
Ha pICKa;
IIpU OpexBbpAsiHEe Ha As1A IIOAY4eHOTO oDeslleueHle ce ABPKU OT Aello3uTaps

Ha PoHJa;

8.

(1)OH,ZI,a MOXKe Ja IIPUCTBIIN KbM M3ITbJAHEHIIE€ BbPXY II0AYI€HOTO oOe3reueHue 1o

BCJIKO BpeMe Oe3 1mo3oBaBaHe Ha HacpeliHaTa CTpaHa UAu OAO6p€HI/I€ OT Hesl,

9.

HellapMYHOTO ODe3IIeueHlle He MOXKe Ja ce IIpojaBa, peMHBeCcTIpa 1AM 3alara;

10. mapuyHOTO OOE3IIeYeHNe MOXKe caMO Aa ObJe:
a) BAO>KEHO Ha AeTo3UT B autle 1o 4a. 38, aa. 1, 1. 6 3AKVICATIKI;
0) MHBeCTMPaHO BbB BYCOKOKAaYeCTBeH! Abp>KaBHU 1IeHHN KHIKa;

B) M3II0A3BaHO 3a IleAlTe Ha OOpaTHU pero CAeAKH, IIPU yCAOBUe 4e CAeAKUTe ca C
KpeAUTHM MHCTUTYIIMM, KOUTO ca OOeKT Ha IpyaeHInadeH Haazop, u ye TTKMITLIK
MOXe II0 BCJIKO BpeMe Ja IOAydM OOpaTHO ITh/AHATa IapMyHa CyMa 3aejHO C
ABAKUMUTE AVIXBI;

I') MHBECTUPAHO B KPaTKOCPOYH!U (POHAOBE Ha MapUIHIUSI T1a3ap.

(4) Ilapuunoro oOesrneuenme 1o aa. 3, T. 10 ce mHBecTMpa, KaTo ce cIla3Bar
HNPUHLNIINTe 3a AuBepcuduUKals, IPUAOKUMI KbM HellapMIHOTO oOe3IledeHne.

(5) Ponaa Mmoxe Aa HagBUIIM OTPaHMYEHMETO II0 ad. 3, T. 5, ako oOe3IleyeHIeTo e B
pasAMYHM HPexXBbPAMMM LIeHHU KHIDKAa M MHCTPYMEHTM Ha IapU4HUS I1asap,
u3jaJeHM OT HsKOoe OT Amiarta 1o ua. 38, aa. 1, 1. 9, 6yksa "a" 3AKVCAIIKI nnpu
Cria3BaHe Ha M3uUCcKBaHUsATA 110 4a. 47, aa. 4 3AKNMCATIKIL.

(6) B cayuaute mo aa. 5 poHaa onpeseass AbpKaBUTe YAEHKM, PETMOHAAHNUTE UAN
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MEeCTHNTe OpraH/ MAY MyOAMYHNATE MeXAyHapOAHU OpraHM3aliy, eMUTUPAIIY UAN
rapaHTUpally IIeHHM KHIKa, KOUMTO Te MOraT Aa IIpyeMaT KaTo oOe3IledyeHne, KOeTo
MOXKe ga HaaxBbpAas 20 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE i1, KaTO OIIOBECTsBa
TOBa OOCTOATEACTBO B CBOsI ITPOCITEKT.

(7) YnpaBasaBamoTo Apy>KeCcTBO 3a BCsKa KOAEKTMBHA MHBECTUIIMOHHA CXeMa, KOSITO
1oay4JaBa oOe3rieyeHye 3a He I10-Maako oT 30 Ha CTO OT CBOUTe aKTVBM, pa3paOoTsa
U IIpuJara IHOAMTHKA, KOSTO Aa rapaHTHpa U3BbpIIBaHe Ha CTpec-TeCTOBeTe IIpU
HOpPMaJAH! ¥ IIpM WU3BBHPeAHM YCAOBU:A Ha AMKBUAHOCT, Taka 4ye Ja ce Jaje
Bb3MOXKHOCT Ha KOJEKTMBHATa MHBECTUIIMIOHHA CXeMa Ja OLIeHM AMKBUAHUS PUCK,
CBbp3aH Cc 0Oe3IledeHneTo.

(8) IloanTuKaTa 3a cTpec-TecToBeTe Ha AMKBMAHOCTTA II0 aad. 7 CbAbp>Ka Hall-MaaKO
CA€AHUTE €AeMEeHTIL:

1. paspaboTsaHe Ha aHaAM3 Ha CIleHapHil 3a CTPec-TeCT, BKAIOUUTEeAHO KaauOpupaHe,
cepruduIMpane 1 aHaAU3 Ha YyBCTBUTEAHOCTTa;

2. eMnmupuJeH I10AX04 KbM OIleHKaTa Ha Bb3JelICTBIMETO, BKAIOUUTEeAHO OeKTecToBe
Ha OLIeHKNTe Ha AMKBUAHIS PUCK;

3. d4ecrorTa Ha OT4MTaHe M IIpar (IIparoBe) Ha  AOIIYyCTMMOCT  Ha
orpaHMJeHNeTo/3aryoara;

4. Mepknu 3a HaMaAsIBaHe Ha 3aryOaTa, BKAIOUMTEAHO IIOAMTHKA 3a IIpeABIKiaHe Ha
eBeHTyaAH! 3aryOu 1 3alyTa IPOTUB PUCKa OT HEChbOTBETCTBHE.

(9) Yupasassamoro APYXecTBO  3a BCJAKa KOJEKTMBHA MHBeCTUIIMIOHHA CXeMa
BbBEXKJa sCHA IOAUTMKA 3a IpeABVKJaHe Ha eBeHTyaAHM 3aryom, cboOpaseHa c
BCEK! B aKTUBM, IIOAydeHM KaTo obOesmeuenue. Ilpu paspaGorBane Ha
IIoAUTHUKATa 3a IpeABlKJaHe Ha eBeHTyaAHM 3aryOu ce B3UMaT IPeABUA;

1. xapakTepucTuKnUTe Ha aKTUBUTE, KATO KPEAUTHO ChCTOSHME WAV M3MEHIMBOCT Ha
LIEHNTE;

2. pesyATaTuTe OT CTpec-TecToBeTe

(10)IToantukarta 1o aa. 9 ce opopmsa B caMOCTOsATeAeH JOKYMEHT U ODOCHOBaBa
BCAKO pellleHre 3a IpejBUKJaHe Ha KOHKpeTHa eBeHTyaaHa 3aryOa muau 3a
HellpeJBIK4aHe Ha TaKaBa I10 OTHOIIeHNe Ha AaAeH BI/J aKTUBIA.
(11)Ynmpapassamjoro APY>KecTBO 3a
BCsAKa KOAeKTMBHA MHBECTUIIMOHHA CXeMa BbBeXXJa II0AUTHMKa 3a oOe3lledyeHue U
IIOAUTHKA 3a peMHBeCTMpPaHe Ha IapMIHO oOe3IedeHne.

VII. OIIEPATUBEH PUCK
Ya. 22. (1) OntepaTuBHUTE pUCKOBe MOraT Aa ObAaT:
a. BeTpemHn — cpbpsaHM Cc opraHmsanysATa Ha pabOoTaTa Ha YIIpaBASBaIOTO
Apy>kecTBo BbB Bpb3Ka C ynpasaeHuero Ha Ponga.
6. BpHIIIHN — CBBpP3aHI ¢ MAaKPOMKOHOMMYECK!U, IOAUTUIECK U APYTI (PaKTOpH,
KOMTO OKasBaT M/MAM MOIaT JAa OKaXaT BAUSIHIE BBPXy JAeHOCTTa Ha
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Ynpasaasamoro /Jpy>kecTBo BbB Bpb3Ka C ypasaeHuero Ha Ponga.
2) BuTpeninuTe orepaTUBHM PUCKOBe Ce ChCTOAT 0e3 Ja ce orpaHn4aBar A0:

a. Puckose, cebp3anu c riepcoHas;

6. TexHOAOTMYEH PUCK.

(3) BoHIIIHNUTE ONIepaTUBHY PUCKOBE Ce ChCTOAT (0e3 Aa ce orpaHmYaBaT) A0:

a. Puck Ha oOKkpbKaBaiara cpeaa;

6. Puck ot ¢pusmyecko BMeIiaTeACTBO;

Ya. 23. (1) OneHkarta Ha OIlepaTUBHUTE PUCKOBE, CBbP3aHN C gertHOCTTa Ha PoHaa, ce
U3BBPIIBA OT 3B€HOTO 110 yIIpaBAeHle Ha pPICKa.

(2) Cayxwureaute, paboremm B Ymnpasasgsamjoro /py>kecTBO OKa3BaT ITbAHO
CbJelicTBIe Ha 3BeHOTO II0 yIIpaBAeHNe Ha pucKa.

(3)Puckosete, cebp3aHn ¢ gertHoctta Ha PoHga, ce OlleHsABAT C e4Ha OT CAeAHUTe
OLIeHKIM:

1. HMCBK — KOraTO BCHMYKM PUCKOBE ca IIOKPUTU C aAeKBaTHU KOHTPOAHMU
IporeAypu € BUCOKa eeKTMBHOCT U AMIICBAT MAM Ca HaAuIle He3HauuTeAHU
OTKAOHEHMT;

2. cpeaeH — KOraTO BCMYKM PUCKOBE Ca IIOKPUTH B M3BECTHA CTeIleH C KOHTPOAHU
IpoLeAypu C HegocTaTbuHa e(peKTUBHOCT;

3. BMCOK — KOTaTO He BCMIKI PVICKOBE ca IIOKPUTH C KOHTPOAHM IIPOIIeAYPU U/NAN
IpolelypuTeHa IipeABapuTeAHNsI KOHTPOA AUIICBAT AU He AeiicTBaT e(eKTUBHO, B
pe3yATaT Ha KOeTO e HapyllleHO CIIa3dBaHeTO Ha IIPMHLIMINTe 3a 400pO yIpaBAeHue
U IIPO3PavyHOCT.

Ya. 24. (1)Puckose, cBbp3aHHI C IIepCOHAaJa, ca PUCKOBeTe OT 3aryOM, CBbp3aHU C
BB3MOJKHOCTTa OT TIpellky, Hel0OpOHaMepeHOCT, HeJocTaThbuHa KBaAuUKalls,
He0aronpusATHU U3MeHeHIs B TPyAOBOTO 3aKOHOAATeACTBO.

(2) Metoam 3a ynpaBaeHne Ha PUCKOBeTe, CBbP3aHM € IIepCcoHasa:

e Jlcno aeduHmpane Ha BBTpPelIHM IIpaBUJa OTHOCHO IIpaBaTa U

3aAbAXKEHIUATa Ha CAYKUTeANUTE;

e JlcHo sgeduHUpaHM BBLTPENIHM IIpaBMAa 3a AOCTBI A0 MH(POPMAaLMIOHHUTE

cucremu 1 0a3y 4aHHU Ha YIpaBAsaBalioTo /py>KecTso;
e Peryaspuu oOydyeHus Ha IlepcoHasa I10 TeMH, CBbP3aHM C:
- puHAHCOBa Teopus U MPaKTUKa;
- yIpaBAeHe Ha PUCKa;
- HOpMaTuBHaTa Oa3a, MMallia OTHOIIIeHMe KbM JeiiHocTTa Ha Ponja;
- "HPOPMAIIMOHHN TeXHOAOTUM ¥ CUTYPHOCT;
- ApYTH.

e PeryaspnHu cpemu MeXAay OTAeAHUTE 3BeHa Ha YIIpaBAsaBaoTo /JpyskecTso 3a
oOMsIHa Ha OIINT, BIIeYaTAeHNs U IIPelOopbKY, 110 OTHOIIIeH)e Ha M3TOYHUIIUTE
Ha PVICK U ThpCeHe Ha pelIeHNs 3a YIIPaBACHIeTO ¥ MUHMMU3VPAaHeTO UM;

e Exxeroanm cpOecesBaHI: U OIleHKa Ha IIepCcOHaAa;

e Ilogabprxane Ha OTBOpPeHM, OTKPUTY KOMYHUKALIMU MEeXAY Pa3ANdIHIUTE 3BeHa
B YHpaBasBauioTo Jpy>KecTso.
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Ya. 25. (1) TexHoaormueH puCK e pucCKa, CBbp3aH CbC 3aryom, oOycAOBeHM OT
HeCHBBPIIIEHCTBOTO Ha  M3II0OA3BaHMUTe  TEeXHOAOTMM - HeaJeKBaTHOCT  Ha
IIpOBEXXAaHNUTe OIlepalyy, AUIIcCa Ha IPelU3HOCT Ha MeToAguTe Ha oOpaboTKa Ha
AaHHITe, HICKO KadecTBO Ha M3II0A3BaHNUTe AaHHIA.

(2) Metoam 3a yripaBaeHNeTO Ha TEXHOAOTMYHITE PUCKOBe:

e apxmuBHUpaHe Ha nHpOpMaIMoHHaTa cucreMa Ha PoHAa;

e Ilponeaypa 3a Bb3CTaHOBSIBAHE Ha paboTocriocoOHOCTTa Ha
nHdopMalmoHHaTa cucrtema Ha PoHAa;

e Opranmsanmst ¥ yHOpabJdeHHe Ha AOCTbIla Ha IIOTpeOMUTeAUTe A0
nH@opmanmonHara cucrema Ha Ponga;

e /JedunHupane Ha pa3zANdHU KAacose MHPOpMaIsl, cbXpaHsAsaHa B Y/

e Jepunmupane Ha HUBa Ha AOCTBII Ha CAYKMTeANUTe Ha YHIpaBAsABaIlOTO
A py>KecTBO cliopea AABbXHOCTHaTa UM XapaKTepUCTHKa.

Ya. 26. (1) Puck Ha oOKpBKaBalllaTa cpeja € pUcKa, CBbP3aH C Bb3MOXKHIUTE 3aryon,
CBbP3aHM C M3MeHeHIs B cpeJara OoT He(pMHaHCOB XapaKTep, B KosTo onepupa Ponga
- M3MEHeHUs B 3aKOHOAATeACTBOTO, IIOAUTUYECKU W3MEHeHIUs, W3MEHeHU: B
AaHbYHaTa CUCTeMa.

2) Meroau 3a ynipasaeHne Ha pUCKOBeTe, CBbp3aHM ¢ OOKpb KaBalllaTta cpeja:

e IloaappkaHe Ha akTyadHa Oasza JaHHM C HOpMaTMBHaTa peraaMeHTallls,
MMallia OTHOIIIeHNe KbM geliHocTTa Ha PoHAa;

e JllIsnoassaHe Ha BBHIIHU KOHCYATaHTU U IOPUAMYECKU KaHTOPU B cAydall Ha
HeoOXOAMMOCT 3a IpUBeXXJaHe Ha JeHOCTTa Ha YIIpaBAsABalioTo Jpy>KecTso
BBbB BpPb3Ka C yHnpabaeHuero Ha PoHja B CHOTBETCTBME C HOpPMaTVUBHUTE
U3UCKBAHNA U IIPOMEHNTE B TAX;

e Bsemane Ha akTMBHO y4yacTue B ITyOAMYHUTE OOCBXJaHUA IO OTHOIIEHUE
IIJaHMpaHy IIpOMEeHM B HOpMaTHuBHaTa ypeg0Da, Kacaelja JAeHOCTTa Ha
Yrpasassamoro Jpy>KecTso BbB Bpb3Ka € ylipasaeHneTo Ha PoHga.

Ya. 27. (1) Puck oT ¢pusnyecko BMeIIaTeACTBO — TOBa Ca pUCKOBeTe, aCOLMIPaHN ChC
3arydu, B CAeACTBUe Ha HeIloCpeACTBeHO (pU3MYecKo BMeIaTeACTBO B AeMHOCTTa Ha
donga-rpabex, TepOPUCTIYEH aKT, HeIIO3B0A€HO IIPOHMKBaHe B MH(OpMaIlOHHATa
cucreMa Ha PoHga man Y1pasasasammoTo Jpy>KecTso.

(2) Metoam 3a ympasaeHne Ha pucKa OoT PpU3NIecKo BMeIllaTeACTBO:

e CkaloyBaHe Ha JOTOBOp C OXpaHMTeaHa upMa 3a OCbIIeCTBABaHe Ha 24-
9acoBo Ha0AIOZeHMe ¥ KOHTPOA Ha IIOMeIeHMsTa, B KOUTO Ce HaMupaT
TeXHOAOTMYHNTE CpeACcTBa UM apXMBUTe Ha YHpaBAABalIOTO /py>KecTBO BbB
BPb3Ka C ylpapaeHneTo Ha PoHaa;

e Ilpoduaakruka Ha peryasipHa Oa3a Ha BbBeJeHUTe CIICTeMM 3a HaDAlOAeHue 1
KOHTPOA;

e PaspabGoTBaHe Ha Ipollelypa 3a eBaKyalllisl Ha CAY>KUTeAUTe B cAydauTe Ha
HeIocpeACTBeHO (PU3NIecKo BMeIaTeACTBO B A€IIHOCTTa Ha YIIpaBAsABaIOTO
Apy>KecTBO BbB BPb3Ka C yrpasaeHneTo Ha PoHga;

e Ilponeaypa 3a AOKAagBaHe Ha MHIIMAEHTI.
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Ya. 28. (1) Yopasassamoro /pyKecTBo Hpuaara KpaTKOCpOYHa I AbATOCPOYHA

CTpaTerv: 3a yIIpaBJA€HNE Ha OIlepallMIOHHI PUCK, CBbpP3aH C OCbINECTBJIBAHETO Ha

aertnocrra Ha Ponaa.

(2) ‘,ZL’I)AI'OCpO‘-IHaTa CTpaTern: BKAIOYBa M3IOTBSIHETO I IIpMAaraHETO Ha IIpaBlila 3a

opraHmu3anys Ha geriHocTTa Ha PoHga U MAEHTHPUIIMPAHETO HAa OCHOBHUTE BIAOBE

OIlepallIOHHM PMCKOBE, CbI1aCHO MHBECTULIVIOHHNUTE I1eAl U noauTnka Ha PoHaa.

(3) KpaTKocpquaTa CTpaTermu: 3a yIipaBA€HIE Ha OIIepallMOHHIUTE PVICKOBE BKAIOYBa

npnuiaaraHeTo Ha Ha6op OT MEPKN 3a HaMa/AsBaHE Ha OIl€epallMMOHHILI PUCK, KaKTO

caeaBa:

1. Crparerus 3a yripasaeHue Ha pUCKOBeTe, CBbp3aHH C IlepcoHasa:

N

W

MarotssHe Ha sICHO AepMHUPAHU BBTPEIIHU IIpaBula OTHOCHO IIpaBaTa U
3aAbAKEHIATa Ha CAY>KUTEAUTE;

Maroresine Ha sACHO JepUHMpaHM BBTPelIHN IIpaBuAa 3a AOCTBI A0
nHpOpPMaIIMOHHUTe cucTeMI 1 0a3y 4aHHI Ha YIIpaBAsBalioTo /Jpy>kecTso;

IIpoBe:xaaHe Ha peryAsipHu oOy4eHIs Ha IIepcOHaa I10 TeMH, CBbP3aHH C:

- ¢puHAHCOBA TeOpIsl U NIPAKTUKa;

- yIIpaBAeHle Ha pUCKa;

- HOpMaTuBHaTa Oa3a MMallla OTHOIIIeHNe KbM AelfHocTTa Ha PoHAa;

- "HPOPMaLIMIOHHU TEXHOAOTUI U CUTYPHOCT;

- APYTHL.

IIposesxgane Ha peryasapHmM Cpeliy MeXJy OTJeAHUTe 3BeHa Ha
Ynpasasasamoro Jpy>kecTso 3a 0OMsHa Ha OIUT, BIIedaTAeHNs U IIPeropbKl,
II0 OTHOIIeHMe Ha M3TOYHMIIUTE Ha PUCK M ThpPCeHe Ha pelleHusd 3a
yIIpaBA€HNEeTO U MUHUMU3VPAHETO UM;

IIpoBe:xaaHe Ha e>XKeroAHM chOeceABaHIs U OlleHKa Ha IIepCcoHaAa;

. CTpaTeI'I/UI 3a yIIpaBA€HMe Ha TEXHOAOTMMIHITE PICKOBE:!

Apxusupane Ha nHpOpMaIOHHaTa cucreMa Ha PoHAa;

Vsrorssne Ha mpoliedypa 3a Bb3CTaHOBsiBaHe Ha pabOTOCIOCOOHOCTTA Ha
nndopmanmonHara cucrema Ha Ponga;

Opranmsupane u ymopaBaeHuMe Ha JOCTbIla Ha IIOTpeOuTeauTe 40
nHdopmanmonHara cucrema Ha Ponga;

- AepuHnpane Ha pa3zANIHU KAacose MHPOpMaIus chbXpaHsasaHa B Y/

- JAepuHupane Ha HUBa Ha AOCTBII Ha CAYXKUTeAUTe Ha YIPaBAsSBaIIOTO
APpy>KecTBO cliope AAbXHOCTHaTa M XapaKTepUCTHKa.

. CTpaTerns 3a yrpasaeHue Ha pUCKOBeTe, CBbp3aHl ¢ OOKpb>XKaBalljaTa cpeja:

OcurypsiBane Ha JOCTBII A0 akKTyadHa ©0a3a JaHHM C HOpMaTMBHAaTa
peraameHTaIis, MMallla OTHOIIIeHNe KbM JeliHoctTa Ha Ponga— Cneaa, Anuc
nAp.;

Msnoassane Ha BBHIIHM KOHCYATaHTM M IOpMAMYecKa KaHTOpa 3a
IIpMBeXXJaHe Ha JAeMHOCTTa Ha YIpabasgsamoTo /py>kecTBO BbB BpPb3Ka C
ynpasaeHnero Ha PoHga B CbOTBETCTBME C HOPMAaTMBHUTE M3VMCKBAaHMS ITPU
IIPOMEHMU B TAX;
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Bsemane Ha akTMBHO ydacTue B IIyOAMYHUTE OOCHKAaHUS IIO OTHOIIEHMe
II1aHMpaHy IIpOMeHM B HOpMaTHuBHaTa ypeg0a, Kacaellla AeJIHOCTTa Ha
Ynpasassamoro /Apy>kecTBo BbB Bpb3Ka C ynpapaeHneto Ha PoHaa;

4. Crparerus 3a yIpasaeHne pyucka oT pu3ndecko BMeIlaTeACTBO:

e CkaloyBaHe Ha JOTOBOp C OXpaHMUTeaHa uUpMa 3a OCbIIeCTBsABaHe Ha 24-
9acoBo Ha0AIOZeHMe ¥ KOHTPO/A Ha IIOMeIeHMsTa, B KOUTO Ce HaMupaT
TeXHOAOTMYHNTE CpeACTBa M apXuBUTe Ha YIIpaBAABaIOTO /Jpy>KecTBO BbB
BpPb3Ka C yrpasaeHnero Ha Ponja;

e OcpiecTpaBaHe Ha MpouAaKTIKa Ha peryAsipHa Oa3a Ha BbBeJeHIUTe CUCTeMU
3a HabAI0JeHle 1 KOHTPO4;

e PaspaboTBaHe Ha IpoleJypa 3a eBaKyalllisl Ha CAY>KUTeAUTe B cAydauTe Ha

HeIocpeAcTseHo (pU3NJIecko BMeIIaTeACTBO B AeHOCTTa Ha YIIpaBAsaBallloTO

Apy>KecTBO BBB BPb3Ka C yrpasaenneTo Ha PoHga;

e lI3roTBsiHe Ha mponeaypa 3a 40KaaagBaHe Ha MTHOVAEHTIU.

VIII. AUKBUAEH PUCK
Ya.29.(U3m. ¢ pemt. Ha CJ ot 21.12.2022r.) YIIpaBAeHIETO Ha AMKBUAHOCTTa Ha poHAA
Cce OCBIIECTBsBAa OT YIIPaBASBAIIOTO APY>KECTBO, YIITO OCHOBHA 3adada € Ja
omnpeAeAn ajeKBaTHU VM3MePUTEAN U MOJAEAU 3a yIIpaBAeHUe Ha AUKBUAHMS PUCK,
Aa ¢opmmpa ABATOCPOYHA U KPaTKOCpPOUHA CTpaTerms Karo IIpueMa U IIpuJara
IpaBiuAa 3a IOAAbp>KaHe U yIlpaBAeHNe Ha AUKBUAHOCTTa 1 IloamTmka 3a
IIpOBeKAaHe Ha CTpec TeCTOBe Ha AMKBUAHOCTTA 10 41.450 ot Hapeaba No44

(1) Ilpunnunmre 3a noagabp>kaHe U yIIpaBAeHNe Ha AMKBUAHOCTTa Ha oHAA ca:

e (CIIa3BaHe Ha HOPMaTUBHUTE M3MCKBaHILS;

* IIOAABbprKaHe Ha TaKaBa CTPYKTypa Ha aKTVBMTe U I1aCUBUTE, KOATO O3BOAsABA
Aa ce UBIIbAHABAT BbB BCEKM MOMEHT 3aAbAKeHHUsTa 110 00paTHO M3KyIlyBaHe
Ha As110BeTe Ha (POHAa;

® Chb3jaBaHe Ha BbTpeIlHa OpraHM3alus, KOITO IOAABpP>Ka HeIpeKbCHAT
Ipolec Ha yHOpaBAeHMe Ha AUKBUAHOCTTa 4Ype3 OCbIIecTBsIBaHe Ha
IpejgBapuTe]eH, TeKyll I II0ocAejBalll MOHUTOPUHI BBPXy AENCTBUATA Ha
yIIpaBA€eHle U pa3lopexxjaHe ¢ AMKBUAHNTe CpeAcTBa Ha POHAA;

e TeKylla OIleHKa Ha AMKBMAHOCTTA ¥ HapUIHN ITOTOLIY;

e uyeHTH(]UIINPaHe 1 U3MepBaHe Ha AMKBUAHUS PUCK;

e IIpeAllplieMaHe Ha HeOOXOAVMMMITE MepKI 3a U30sATBaHe AU IpeAOTBpaTsBaHe
Ha AVIKBUAHU KPU3VL;

e (Cb3gaBaHe Ha HEOOXOAMMATa OTYETHOCT;

* IIJaHMpaHe Ha M3BBHpPeJHUTe OOCTOATeACTBA, KOUTO MOraT Ja BBb3HMKHAT,
KaKTO B pe3yATarT OT deiiHOcTTa Ha POHAQ, TaKa U OT BBHIIIHU (PaKTOPI.
(2)YnpaBasBaIioTo ApPy>KecTBo € AABbXKHO IOCTOSIHHO Ja CcAeAM 3a AMKBUAHOCTTa Ha

dpoHga.
(3)¥YmpaBasABamIoTo ApPy>KeCTBO Clla3Ba HOpPMaTUBHUTE M3MCKBAHUS 3a AMKBUAHOCT

Ha Cl)OH,ZI,a I KOrato yCTaHOBM, Y€ Te€ Ca 3acCTpallleHV OT HeM3ITbAHEHIE, He3a0aBHO
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npeJrprueMa MepKI 3a Iogabp>KaHe Ha CbOTBETCTBUETO.
(4) 3aabpaxeHme Ha yIPaBAABaIlOTO ApPY>XKeCTBO € Ja oOIpejean aAeKBaTHI
U3MepUTeAU ¥ MOJEAM 3a yIIpaBAeHNe Ha AMKBUAHOCTTa, 4a pOpMUpa 4bATOCPOYHA
1 KpaTKOCpO4YHa cTpaTerus KaTo IpuAara HacTosmnure e(eKTUBHU IIpaBuAa WU
IIpoLeAypU 3a U3II'bAHEHIETO VM.
(5)YnpapasBamoTo Apy>KeCcTBO € AABXKHO Ja CIladBa M3VMCKBAHUATA 3a CTPYKTypaTa
Ha aKTMBMTe U IIaCMBUTe, olpeJeleHa B IIpaBMaaTa Ha poHAa U NPUAOKUMOTO 3a
AEVIHOCTTa My 3aKOHOJaTe/ACTBO, TaKa 4e Oe3IIpersiTCTBeHO 4a ObJe OChIecTBsBaHa
AeIHOCTTa MO yIpaBAeHMe Ha (oOHAA, KaTO CBOEBpeMeHHO ObJaT IIoracsiBaHU
HeroBMUTe 3aJbAKeHIs Ha padyMHa IleHa, Oe3 Ja ce HaJara IpuObp3aHa IIpojaxkda
Ha AOXOAOHOCHU aKTVBMU.
(6)YrpaBAsBaIIOTO ApY>KeCcTBO He mus3aara ¢oHAa Ha HpeKOMepHU IlasapHU U
KpeAUTHI PUCKOBe, KaKTO U Ha PUCKOBe, KOUTO He ChbOTBETCTBAT Ha PUCKOBUS MY
npopua.
Ya. 30. (1) Ympasassamoro ApysKecTBO IlpuJara KpaTKOCpOYHa I AbATOCPOYHA
cTparerus 3a yIpaBAeHNe Ha AMKBUAHUS PUCK.
(2) Kparkocpounara crparerus ce gopmupa OT YHIpaBAsABaIlOTO APYKeCTBO IIpuU
Ha0AIOJeHMe Ha OTHOCUTEAHO KpaTK! /A0 eJHa ToAuHa/ BpeMeBU MCTOPUIEeCKN
IIeproAy 1 HUBa Ha AMKBYMAHOCT Ha MUKPOHUBO.
(3) KpaTkocpouHaTa cTparterus 3a u3MepBaHe U yIIpaBAeHUe Ha AUKBUAHVAT PUCK ce
dopmupa OT ynpaBAsBallOTO APY>KeCTBO HpU HaOAIOJeHUe Ha CAejHUTe HMBa Ha
AVKBUAHOCT:
® IIasapHa AMKBUAHOCT, IpOU3THIYAIla OT I1a3apuTe, Ha KOUTO Ce MHBeCTUpa;
* /ANKBUJAEH PUCK, IIpoM3TMYAIl OT pPuckosus npopmua Ha ¢oHJa U
VMHTeH3/BHOCTTa Ha ThPTOBUSATA.
(4)Msm. c pem. ma CA ot 21.12.2022r.)YnpaBasABaIioro ApPy>KeCcTBO U3I0A3Ba
CAeAHUTE LIEHOBU VM KOAMYECTBeHU M3MepUTeAN:
® IIasapHa AMKBUAHOCT — ThPIyBaHM OOeMMU 3a pa3ANYHM IePUOAN, CIIPes MeXAy
IIOPBYKM KYIlyBa U IIPOAaBa Ha 3aKyIlyBaHIUTe aKTUBY, CbOTHACSIHEe Ha
3aKyIyBaHOTO KOAMYECTBO CIPsIMO LieAns pasMmep Ha emucusaTa u cupsamo HCA
Ha PoHga. [TazapHaTa AMKBUAHOCT ce M3MepBa 10 CAeAHM: HaulH — BCsAKa
HOBO3aKyIlyBaHa IO3MIMA B HopTdeiila Ha PoHAA ce CbOTHACI KbM
Cpe4HOAHeBHIS U3ThPryBaH 00eM, KaKTO U CpeAHOAHEeBHIS 3ThPIyBaH o0eM
IIpU HaMa/leHa AbA00UMHa Ha [1a3apa 3a pa3ANYHU Iepuoau — 5 AHu, 3 Mecelia,
6 mecernia 1 1 roamHa.
Abarocpounara crpaTternmst ce QopMupa OT YHpPaBAABaIOTO APYXKeCTBO IIpU
Ha0AlO4eHMe Ha OTHOCUTeAHO ABATOCPOYHU BpeMmeBu Iepuoau /Haa 1 roauna/ n
HIBa Ha AMKBMAHOCT Ha MaKpOHIBO Ha I1a3apuTe, Ha KOUTO ce MHBeCTHpa.

(5) AbarocpouynaTa crparerus 3a u3MepBaHe U yIIpaBJAeHNe Ha AUKBUAHUAT PUCK ce
¢opmupa OT ympaBAsBaIOTO APY>KeCTBO IIpM HaOAIOAeHMe Ha CAeAHNTe HMBa Ha
AVIKBUAHOCT:
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® MOHeTapHa/MaKpPOMKOHOMIYECKa/ AMKBIAHOCT 3a MKOHOMIKATA, B KOSITO
ce MHBeCTUpa;
(6) Mznmoassat ce caeaHUTE LIEHOBM M KOAMYECTBEHU M3MePUTeAM, OTHACAIIN Ce A0
Makpocpeaara, B KOATO PyHKIIMOHMpPa POHAA, 10 JaHHM Ha lleHTpasHaTa GaHKa:

* MOHeTapHa/MaKpOMKOHOMMYEeCKa/ AMKBUAHOCT:

OCHOBEH AuxBeH %;

AuxBeH % I10 HOBOOTITYCHATUTe KPeAUTH;

AuxseH % 10 AeTIO3UTHTE C AOTOBOPEH MaTyPUTET;
paBHMIIIe Ha AOIINTE U IIPECTPYKTYPUPAHUTE KPEAUTI;

0O 00 0o

% Ha yacTHUS U ITyOANaHNA ABAT OoT BBIT.

(7) Aparocpoudnara cTpaTerus ce Ipepasraexa BeAHb>X I'OAUIIHO .

30a.(Hos c perr. Ha C/ ot 21.12.2022r. ) CTpec TecToBe Ha AMKBUAHOCTTA =

(1) YopaBasBamoTo Apy>KecTBO U3BBPIIBA CTPeC TeCT Ha AMKBUAHOCTTA Hall-MaaKO
BeAHDBX roguirHo. CTpec TeCcT Ha AMKBMAHOCTTa € MHCTPYMEHT 3a yIIpaBAeHUe Ha
AVIKBUAHNS PUCK, Ype3 KOMTO ce CUMyAupaT HOpMaAHU U CTPeCcOBU YCAOBMS, 3a Aa ce
OILIeHM TSXHOTO ITIOTEHIINAaAHO Bb3AeIICTBIE BbPXY aKTUBITe U ITacusute Ha AP, KakTo 1
HEeoO0XOAVIMUTE I10CAeABAII AeVICTBISL.

(2) Crpec TecToBeTe Ha AMKBUAHOCTTA Ce U3BBPIIBAT B ChOTBETCTBIE C 0400peHM oT Y/
IOANUTHUKA ¥ METOAOAOTHUSI, C KOUTO ce AepUHMpaAT:

a) puckosute PakTopu, KOUTO MOraT Ja OKakaT BAUAHME BBPXYy AUKBMAHOCTTa Ha
KO/AEeKTMBHaTa MHBECTUIIMOHHA CXeMa;

0) MOgeAl Ha CTpecC TeCTOBeTe Ha AMKBUAHOCTTA, KOUTO Aa Ce M3I10A3BaT, BKAIOUUTEAHO
BIIJOBeTe ClieHapIl, CBbp3aH! C aKTUBUTe 1 acUBUTe Ha POHAA U CTeIleHTa Ha TsAXHaTa
TEXKeCT;

B) pasAMYHHUTE pe3yATaTH M IIOKazaTeal, KOUTO Tps0OBa Ja ObjaT HabOAIOAaBaHM Bb3
OCHOBa Ha pe3yATaTuTe OT CTpecC TecTa Ha AUKBUAHOCTTA, BKAIOUYUTEAHO OOCTOSITeACTBa,
KOUTO M3MCKBAT MHTEH3UBHI MEPKI;

I) AOKJa/ABaHeTO Ha pe3yATaTUTe OT CTpec TecTa Ha AMKBUAHOCTTA, pe3yATaTuTe U
IIOKa3aTeANTe 10 OTHOIIIeHe Ha yIIpaBAeHIeTo;

A) HaulHa, 10 KOWTO pe3yATaTuTe OT CTpec TecTa Ha AMKBUAHOCTTa Ce U3II0A3BaT OT
yIIPaBAsBaIIIOTO APY>KeCTBO;

e) MeToaguTe 3a AUKBUAVPAHeE Ha aKTUBYM, BKAIOYUTEAHO OTpaHMYeHMSATa U
M3I10A3BaHUTe AOITyCKaHNA.

(3) 3a m3BbpIIIEHUTE CTpeC TeCTOBeTe Ha AMKBUAHOCTTa Ce M3TOTBS AOKAaJd, ChbAbpKally
3aKAIOY€HNs] OTHOCHO CBOTBETCTBMETO Ha AMKBMAHOCTTA Ha (OHAA C IPUAOKNIMIUTE
IpaBlia M yCAOBMATA 3a OOpaTHO M3KYIIyBaHe, yIIpaBAeHMEeTO Ha AMKBUAHOCTTAa Ha
¢onaa B Hall-400bp MHTEpeC Ha MHBECTUTOPUTE, UAeHTUUIIMPaHe Ha IOTeHIIMaAHNI
€1a0OCTU B AVIKBUAHOCTTA Ha IHBECTUIIMOHHATA CTPATerus U IIAaHMPaHeTO Ha AeVICTBIS
HpU U3BBHPEAHN CUTYaIUIL.
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(4) B 3aBuCcHMOCT OT pe3yaTara OT CTpec TeCTBAaHEeTO I OIpeAeA€HOTO Bb3AeVICTBIe BbPXY
AUKBUAHOCTTa Ha poHAa, ¥/ U3BBpIIIBa OlleHKa OTHOCHO HEOOXOAMMOCTTa OT 3aCUAEHO
HaOAr0AeHMe Ha pOHAA, CHOTBETHO IIAaHMPaHe Ha ACVICTBIS IIPYU KPU3N U U3BBbHPEAHN
CUTyalum.

IX. PUCK OT KOHIJEHTPALIUA
Ya. 31. (1) PoHga He MO>Ke ga MHBeCTHpa II0Bede OT 5 Ha CTO OT akTuBuTe Ha PoHJa B
LIeHHM KHIKa AU B MHCTPYMEHTH Ha ITapM4HIs 11a3ap, UdgaleHu oT eAHO ANLle.
(2) Ponga He MOKe aa mHBecTupa nosede oT 20 Ha CTO OT akTuBUTe Ha POHAA BBLB
BAOTOBE B €4Ha OaHKa.
(3) Pucxosara excrosunusa Ha QPoHga KbM HacpelllHaTa CTpaHa IO cgelKa C
AepuBaTUBHU (PUHAHCOBM MHCTPYMEHTM, ThPTyBaHM Ha M3BBHOOPCOBU IIazapy, He
MOXe aa HaAxBbpAasd 10 Ha cTO OT aKTMBUTE, KOTaTO HacpelllHaTa CTpaHa e KpeAUTHa
nHcrutynus 1o 4a.38, aa.1,1.6 or 3AKMCAIIKY, a B octaHaaute caydau - 5 Ha CTO
OT aKTUBIUTE.
(4) ®onga moxe ga nHBectupa 40 10 Ha cTO OT aKTMBUTE CU B IIPeXBbpPAsieMI LIeHH!
KHIVKa MAM B MHCTPYMEHTU Ha IapM4HIA 1asap, U3ladeHN OT e4HO Aulle, caMO IIpU
ycAOBUe 4e oOllaTa CTOVHOCT Ha MHBeCTULIMUTE B ANIlaTa, BbB BCIKO OT KOUTO Ts
MHBeCTMpa I10BeJe OT 5 Ha CTO OT CBOMTe aKTNBY, He Hagsuilasa 40 Ha CTO OT aKTUBUTe
Ha ®oHga. OrpaHnyeHneTo IO U3pedeHNe IbPBO He ce Ipulara OTHOCHO B/AOTOBeTe
B KpeAUTHM MHCTUTYIIUM, BbpXy KOUTO Ce OChIIeCTBiABa IIpyJeHIMaleH HaA30p,
KakKTO M KbM CJAeAKNUTe C U3BBHOOPCOBO TBHPIYBaHU JAepuUBaTUBHU (PUHAHCOBU
VMHCTPYMEHTH C Te3V MHCTUTYLIVIA.
(5) OcBen orpaHnueHnsiTa 1o aa. 1 — 3 obilaTa cToiHOCT Ha MHBecTuIMMTe Ha PoHAa
B IIpeXBbpAseMU IIeHHU KHIDKa MAM MHCTPYMEHTM Ha IapuyHus Ilaszap, U3lajeHu
OT e4HO AulIle, BAOTOBeTe IIpU TOBa ANlle, KAKTO U eKCIIO3UIIMATa KbM CBIIOTO ANLIE,
Bb3HIMKHAJla B pe3yATaT Ha CAeAKM C M3BBHOOPCOBO TbpIyBaHU JepUBATUBHU
({uHaHCOBU MHCTPYMEHTH, He MOXKe Aa HagBuiasa 20 Ha CTO OT aKTUBUTe Ii.
(6) Ponga Moxke ga MHBecTHpa 40 35 Ha CTO OT aKTMBUTE CU B IIPeXBbpAsieM! LIeHH!
KHVDKa VM MTHCTPYMEHTHU Ha IapU4HU:A 1asap, U3JajeHu OT e4HO Aulle, aKo IIeHHUTe
KHIKa UM MHCTPYMEHTUTe Ha ITapU4YHMA Nasap ca M3JadeHM UAM TapaHTUpPaHU OT
PenryGamuka bparapmus, ot gpyra Abp>kKaBa 4AeHKa, OT TeXH! peIrMOHaAH!U VA MeCTHU
opraHu, OT TpeTa Abp>KaBa UAM OT IIyOAMYHA MeXXAYHapOo4Ha OpraHM3aIs, B KOATO
4/eHyBa IIOHe e4Ha Abp>KaBa YAeHKa.
(7) Y Nsm. ¢ pemr. Ha CA ot 21.12.2022r.) KoaekTBHaTa MHBECTUIIMIOHHA CXeMa MOXKe
Aa VHBecTrpa 40 25 Ha CTO OT aKTUBUTe cU B HOKpuUTU obauranuy. Od1aTa CTOMHOCT
Ha MHBeCTUIIMITE 10 U3pedeHle I'bPBO, HaAXBbPASIIIN OrpaHMdeHueTo 1o asl. 1 3a
eKCo3ULIMM KbM eAVH eMUTEHT, He MOXe Aa Haaxpbpas 80 Ha CTO OT aKTMBUTE Ha
KOJ€eKTVBHAaTa MHBECTUIIMIOHHA CXeMa.
(8) (mpeaumna aa.7)[IpexsbpaseMnTe LIeHHN KHIKA ¥ MHCTPYMEHTHTe Ha MapUIHUS
razap no aa. 6 m7 He ce B3eMar IIpeABIJ 3a [JeAlTe Ha OTpaHNYeHNeTo 10 aa. 4.
(9) (mpeammua aa.8, mam. c¢ pem. Ha CJ ot 21.12.2022r.)/IHBecTUIINIOHHNUTE
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orpaHmyeHus 1o aa. 1 — 7 He morar gda 0baaT KomOuHMpanu. OOI1aTta CTOMHOCT Ha
nHBecTuuunuTe Ha PoHAA B IpexBbpAseMU LIeHHU KHICKA MAM MHCTPYMEHTU Ha
IapM4yHUs Iasap, MU3jaleHM OT eJHO Aulle, BAOTOBeTe IIpM TOBa Aulle, KaKTO U
eKCIIO3UIsATa KbM CBIIJOTO AMIle, Bb3HIKHAAA B pe3yATaT Ha CAeAKU C AepUBaTUBHU
(prHaHCOBYM MHCTPYMEHTHN CbIaacHO aa. 1 — 7, He MOXe 4a HaABUIIIaBa
35 Ha CTO OT aKTUBUTE II.
(10)(HoBa c pem. Ha CJ ot 21.12.2022r.) Apy>ecTBaTa, BKAIOUeHN KbM ejHa
Tpylla 3a IleATe Ha CbCTaBsiHe Ha KOHCOAMAVpaH (PUMHAHCOB OTYET ChIAacHO
IIpU3HATUTe CYETOBOAHNM CTaHAApPTH, ce pasraeXxJaT KaTo eAHO Aule IIpu
IpuJarafe Ha OrpaHmdeHusATa 1o aa.1-9.
(11) (mpeammza aa.10)O01miaTa CTOMHOCT Ha MHBECTUIIUMTE B IJ€HHU KHIVDKA MAU
MHCTPYMEHT! Ha MapM4YHMS I1a3ap, €MUTUpPaHN OT eJHa TIpylla, He MOXe Ja
HaaxBbpAs 20 Ha CTO OT CTOMHOCTTa Ha akTuBUTe Ha PoHAA.
(12)(mpeaymna aa.11) JorosopHust GpoHA He MOXKe Aa IPMA00MBa ITI0Beye OT:

1. aecet Ha cTO OT aKUMMKTe Oe3 IpaBoO Ha raac, u3AaleHy OT e4HO ANLle;

2. AeceT Ha CTO OT OOAUTALIIUTE AU APYIU ABATOBU II€HHU KHIVDKA, U34aA€HU OT
e4HO AUIle;

3. (OrMm. c pemr. Ha C/ ot 28.08.2024r.);

4. geceT Ha CTO OT MHCTPYMEHTHUTe Ha HapUYHM 1a3ap, U3AaleH! OT e4HO AUIIe.
(13) (mpeaumna aa.12, nam. ¢ pemr. Ha C/ ot 28.08.2024r.) Orpannyennsira 1o aa.12,
T.2, 1 4 He ce IIpuJAaraT, KoraTo B MOMeHTa Ha IIpuA0OMBaHe Ha IIOCOUYEeHITe
VMHCTPYMEHTH YIIpaAsBallloTO APY>KeCTBO He MOXKe ga M34mMCAM OpyTHaTa cyma Ha
ABATOBUTE IIeHHM KHIKa M Ha MHCTPYMEHTUTe Ha INapuYHMsA Hasap.

(14) (mpeanmna aa.13)[Ipu ckaouBaHe Ha peno CAeAKU, PUCKOBaTa eKCIO3UIIMs Ha
®onga xbpM BCJIKa OTJeAHa HacpellHa CTpaHa He MOXe aa Haaxbpas 10 Ha cTo OT
akTUBMTE My, KOraTO HacpellHaTa cTpaHa e OaHka mo ya. 38, aa. 1, T. 6
SAKNCAIIKIM u 5 Ha cTO OT aKTMBMUTE B OCTaHaAMUTe CAydall.

(15) (mpeaumina aa.14, orM. ¢ pemt. Ha C/ ot 28.08.2024r.).
(16)(oT™M. ¢ pemr. Ha C/ ot 15.02.2023r.)

(17) (mpeanmza aa.16)Orpanndennsra o TO3U 4JeH He ce mpuaaraT, koratro PoHaa
yIIpa’kHsBa IIpaBa Ha 3allliCBaHe, IIPOM3TUYAINY OT IIPEXBbPASEMU LIEHHM KHIKA U
MHCTPYMEHTH Ha ITapUYHI I1a3ap, KOMTO ca 9acT OT HeTOBUTE aKTUBIL.
(18) (mpeaunmna aa.17) Ilpu HapyllleHre Ha MHBECTUILIMIOHHUTE OTPaHMYEHMUs I10
TO3U YJeH I10 IPUIMHI U3BBH KOHTpoAa Ha PoHAa 1AM B pe3yATaTHa yIIpa>kKHsABaHe
IIpaBa Ha 3allCBaHe yIpPaBAsIBaIlOTO APY>KeCTBO IPUOPUTETHO, HO HE ITO-KbCHO OT
IIIeCT Mecella OT Bb3HMKBaHe Ha HapyIlIeHIeTOo, Ype3 CAeAK! 3a IpodaykOa IpusesKia
aKTUBNUTE CM B CBOTBETCTBME C MHBECTUIIVIOHHNTE OTPaHNYEHIs], KaTO OT4MTa
MHTepecHTe Ha IIpuTe>XXaTeANTe Ha AsS110Be.
(19) (mpeamnmza aa.18) B caygaute 1o aa. 18 ynpapassaiioTo Apy>KecTBo e 44BXKHO
B 7-AHEBEH CPOK OT U3BBpIIBAHE Ha HApYIIEHNETO Aa YBeAOMU KOMUICHUATA, KaTo
npeocTaBy MHQpOpMaLVS 3a IPUYMHITE 32 Bb3HUKBAHETO MY U 3a IIpeAlIpUeTUTe
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MepKI 3a OTCTPaHSABaHETO MY.

(20) (mpeanrHa aa.19) Obmara croiHOCT Ha ekcriozunmaTra Ha PoHAa, cBbp3aHa C
AepuBaTUBHU (PMHAHCOBM MHCTPYMEHTH, He MoOXe Ja ObJde IIO-TOAsMa OT HeTHaTa
CTOMHOCT Ha aKTuBuTe My. ExcriosmimsTa ce m3umcasiBa, KaToO ce B3eMaT IIPeaBl/,
TeKyIljaTa CTOMHOCT Ha 0a30BMs aKTMB, pPUCKBT Ha HacpelljHaTa CTpaHa IO cAeAKaTa
C AepuBaTVBHMA (PUHAHCOB MHCTPYMEHT, ObJelnTe KoAeDaHU: Ha I1a3apa, KaKTo U
HeOOXOAUMMST IIePUOJ OT BpeMe 3a 3aKplBaHe Ha IO3UIIVTA.
(21) (mpeanmza aa.20) doroBopHusT (POHJ4 MOXKe Ja MHBECTUpPA B JAepUBATUBHU
(puHAHCOBM MHCTPYMEHTM NpHU Cla3BaHe Ha orpaHmdeHusATa no aauxen 8,10,11 -u
NP yCAOBUE, Ye eKCIIO3ULMATa Ha Oa3oBUTe aKTUBM KyMyJAaTVBHO He HaAXBbPAs
orpaHmyeHmsTa 1o aa. 1 - 11.

(22)(mpeanmra  aa.21)C  1ea peayumpaHe Ha pUCKa OT  KOHIIEHTpauus,
KpaTKOCpOYHaTa CTpaTerrs Ha YIIpaBAsaBaljoTO /py>KecTBO ce OCBbIIeCTBsABA 4pe3
ocurypsIBaHe Ha IIpaBiiAa, MeXaHIU3MU VM TexHdecka 00es3IedeHoCT 3a IpeABapuTeaeH
KOHTPO/A Ha CKAIOYBAaHUTE CAEAKM, KaToO YIIpaBAsaBamoTo Jpy>KecTBO 3aAbAXKUTEAHO
IpeJBapuTEe/HO NpEeLeHsBa Kak Ie ce OTpa3y IpOMsHaTa Ha JaJeHa MHBeCTHILIVS
BBPXY CTPYKTypaTa Ha Ijeans noprdeina.

(23) (mpeanmna aa.22)/AbarocpodyHara cTpaTerust II0 yIIpaBAeHMETO Ha pUcKa OT

KOHLIEHTpAaILVsl € CBbp3aHa C U3TPa’kJaHeTo Ha CUCTeMU 3a:

- MOHUTOPVHI Ha nasapure, B kouto JAd nHsectupa;

- IIPOTHO3HM OLIeHK! I aHaAM3M Ha (pMHaHCOBUTe ITOKa3aTeAu Ha KOMIIaHUNTeE;

- MOHUTOPMHI Ha CAMBaHW:A, BAMBaHMNS, IIOTABIIaHU:A UM IPOMAHA Ha COOCTBEHOCT

BbPXy IIeHHM KHIDKA, KOeTo Ou JoBeao A0 IPOMeHM B CTpyKTypara Ha

VIKOHOMIYECKIUTE TPYIIN.

(24) (mpeammna aa.23)Yupasassaimoro /JpyKecTso cb3jaBa U IIOAABPKa CUCTEMU

3a HaOAIOZeHMe M KOHTpPOA Ha TroAeMuTe eKCIIO3UIIMM, CBbP3aHU C IIoeMaHe Ha

eMICHI B Ilepuoja MeXJy JaTara Ha ITbpBOHaYaAHIs aHTaKMMEHT U paboTeH JeH

ITbPBY, OTYUTAVIKI PUCKOBETE, CBbP3aHy C KOHKPETHI I1a3ap.

(25) (mpegumna aa.24)C 1mea peayumpaHe Ha pucKa OT KOHIIEHTpamus,

Ynpasassamoro Jpy>KecTBO eXe4HeBHO CAeAM 3a CIIa3BaHeTO Ha IIOCOYeHNTE B TO3U

pasdea MHBECTUIIMOHHI OTpaHMYeHNs OTHOCHO nopTdeiiaa Ha JorosopHus poHa,.

(26) (mpeaumna aa.25)YnpaBuTeAHMAT OpTaH Ha YIIPaBAABaIlOTO APY>KeCTBO

yCTaHOBsBa BBTPEIIHO PUCKOBM OIpaHMUIUTEAHM IIparoBe, KOMTO ca Ha HMBO 99%

OT OrpaHMYeHMsATa OIIMCaHMU IIO-TOpe.

X. UBMEPBAHE, YIITPABAEHUE 1 PEAYIIUPAHE HA ITIO3ULIVIOHHWVSI
PUNCK

Ya. 32. [I03MIMOHHUAT PUCK Ce CbCTOM OT ABa KOMIIOHEHTa:
1. cmenuduuen puck — e pPUCKLT OT IPOMsAHA B IleHaTa Ha AadeH MHCTPYMEHT B
pesyatar Ha (aKTOpM, CBbP3aHM C €MWTeHTa MAM, B cAydall Ha JepuBaTUBEH
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VHCTPYMEHT, CBbP3aHl C EMIUITEHTA Ha 0a3oBUsI VHCTPYMEHT,

2. O6H_I pPUCK — € PUCKDBT OT IIpOMsHATa B II€HaTa Ha AaA€HNI MTHCTPYMEHT IIOpaaun
IIpoOMsHa B O6H.U/IT€ I[Ia3apHI paBHIIIA Ha AMXBEHNTE IIPOLEHTI, KOIraToO ce OTHacCsi
AO ThPryBaHU A'bATOBU MHCTPYMEHTU NAN A€PUBATVIBHU ABATOBU MHCTPYMEHTU AV
IIpoMsHaTa B II€HaTa Ha AaAd€HV:A VMHCTPYMEHT IIOpadln IIPpOMEHI Ha Ila3apa Ha
aKnouy, HeCBbp3aHI € KOHKPETHI XapaKTePVICTVKNM Ha OTA€/AHUTE IEeHHUM KHI>Ka,
KorarTo ce OoTHac:A 40 akKOInM AN AepmBaTUBHI MHCTPYMEHTU BbPXY aKLI M.

Ya. 33. KparkocpouyHaTta 1 AbATOCPOYHa CTpaTerus Ha YIIPaBAsABaIJOTO APY>KECTBO
II0 yIpaBAeHMe Ha IO3UIIMOHHMS PUCK BKAIOYBa OllpedeAsHe Ha eQeKTMBHa
CTPyKTypa OT LIeHHM KHIDKa 4pe3 AuBepcuuKalys Ha Hoptdeiida OT ILeHHU
KHIKQ, TapaHTUpAIM MUHUMM3VMpaHe Ha IOTEHIMAJAHNTe 3aryOy OT HeraTMBHOTO
ABIVDKEHIe Ha lleHUTe Ha OTJeAHUTe IIeHHM KHIKa B roprdeiida Ha /JOroBOpHIs

Pona.

Ya.34. OcHoOBHMTE MeXaHM3MM 3a pedylpaHe Ha IIO3MIIMOHHUS PUCK ca
AuBepcudukanuiaTa Ha noprdeiiaa Ha JoroBopHus (PoOHJ, XeAKUpaHe Ha OOIINA
PMCK C IIOMOIIITa Ha AepUBaTUBHU MHCTPYMEHTH, a clieniupUYHNSA PUCK C IIOMOIIITa
Ha KpeAUTHU AepUBaTUBI.

XI. YITPABAEHUE HA PUCKA HA MHBECTULIMUTE B AEPUBATUBHUA
OUHAHCOBM MHCTPYMEHTU

Ya. 35. YpaBasBaIloTO APY>KECTBO CKAIOYBa CACAKM C A@PUBATUBHU MHCTPYMEHTH C
1leA xeaXXUpaHe Ha Apyru (UHAHCOBYM MHCTPYMEHTU M/UAM C OTAeJ, IOCTUTaHe
VHBECTUIIMOHHUTE 1Al Ha APY>KeCTBOTO, ChbIAacHO MHBECTUIIMOHHATa ITIOANTHKA Ha
AorosopHnst QoHA.

Ya. 36. YrpaBaABaIloTo APYy>KeCcTBO CKAIOUBa OT nMeTo Ha PoHja (KaTo KynyBad MAU
IpoJasad) camMO AepUBaTHU AOTOBOPY, KOUTO OTTOBapPsT Ha CAeAHUTE KpUTEPUIL:

1. MHBECTUMIIMOHHIUAT MHCTPYMEHT, Ha KOMTO e Oa3MpaH A4OTOBOPBT, € MHCTPYMEHT, B
KOITO MOXe Aa ObJde MHBeCTMpaH KaluTaabT Ha JorosopHust GpoHJ, B CbOTBETCTBIE
C MHBECTUIIMIOHHATA ITOANTUKA;

2. HeropaTa e>kKeJHeBHa IleHa MoOXe Ja ObJde M3MepeHa IIO0 HajeXXAeH U IIPOBepUM
Ha4IH;

3. mo3unmATa MoXe Ja Obge 3aTBOpeHa AU ITIpeKpaTeHa 110 BCAKO BpeMe Ha Ia3apHa
IleHa, IT0 MHMUIIMATMBa Ha YIIPpaBAsBaIllOTO APy KeCTBO;

4. B cay4all Ha U3BBHOOPCOBU CAEAKU, ApyTaTa CTpaHa IO TAX e II0AHAA30PHO ANIle
Ha KOH nan na aHasormysa Hag30pHa MHCTUTYIISL.

Ya. 37. EQpexTuBHOCTTa Ha XeAXKUpalluTe CAeAKN ce M3MepBa KaTo CTelleHTa, B KOsSTO
U3MEHeHeTO Ha CIpaBeAAlnBaTa CTOMHOCT Ha XeAXKMpallaTa HO3ULIMA B

AepuBaTriBe€H MHCTPYMEHT HeyTpaalnsipa M3MEHEHNETO B CIIpaBeAalBaTa CTOMHOCT
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Ha 0a30Bus (PMHAHCOB MHCTPYMeHT. 3a eeKTUBHa XeAXMpallla cAelKa ce IIpriema

TakKapa, 3a KOATO M3MEHeHMsATa Ha CIIpaBeAAMBUTE CTOVIHOCTYU II0 M3pedyeHye IIbPBO

Ha 0a30BWI CIIPAMO XeKMpaIs MHCTPyMeHT e Mexkay 80% 1 125%.

Ya.38. AJepusatuBHuTe (PUHAHCOBM WMHCTPYMEHTHU, B KOUTO YIIPaBASIBAIIOTO

APY>KeCcTBO HBeCTIpa 3a cMeTKa Ha JorosopHust poH/ ca:

1. anxsenn proubpcu 1 GIOYBPCU BLPXY AUXBEHU MHAEKCY — AVIXBEH PUCK U Oa3yceH

pucK - 20 10% ot akTusuTe Ha PoHAa

2. ¢roubpcu BBPXYy ABATOBM LIEHHM KHIKA — AMXBEH PUCK- 40 10% oT axrmBuTe Ha

®oHaa

3. (1)qu13pc1/1 BbPXY aKLIM — [JeHOBU pUCK- 40 10% ot aktusute Ha PoHAa

4. BaayTHU PIOUBPCU — BaayTeH pUcK- 20 10% ot akrusute Ha PoHja

5. aorosopu 3a GpopybpAHM KypcoBe — BalyTeH PUCK U PUCK Ha HacpelllHaTa CTpaHa-

20 10% ot aktuBure Ha PoHaa

6. popybpAHU aHTa>KMMEHTU 3a MOKYIIKa 1AM IIpojakOa Ha AbATOBU MHCTPYMEHTH

— AVIXBEH PUCK M PUCK Ha HacpelHaTa cTpaHa- 40 10% ot aktusute Ha PoHga

7. onUUM BBPXy AMXBEHM IIPOLIEHTU — AMXBeH PUCK U OasmceH puck- 4o 10% ot

axtusute Ha PoHaa

8. onum BbPXY ABATOBU MHCTPYMEHTU — AMXBeH PUCK U OaszuceH puck- 40 10% ot

akTuBuTe Ha PoHaa

9. onuu BBPXy aKUM — LIEHOBY PUCK U Da3nceH pUCK; - 40 10% ot akrusute Ha Ponga

10. onmum BBpXy puHAHCOBU PIOUBPCU — AMXBEH PUCK U OasmceH puck- 4o 10% or

akTuBuTe Ha PoH A

11. omumum BBpPXy cyamoBe — 0Oa3lMceH PHUCK, PUCK Ha HacpellHaTa CTpaHa,

BaAyTeH/AI/IXBeH puck- 40 10% ot akTusute Ha PoHga

12. onunm BBpXy BaAyTHU Kypcose — Oa3lceH pUCK, BaayTeH pUCK- 40 10% oT akrusute

Ha PoHga

13. BapanTu BBPXy ABATOBM MHCTPYMEHTM — AMXBEH PUCK M PUCK Ha HacpeliHaTa

crpaHa- 40 10% ot akTusute Ha PoHAa

14. BapanTy BbpXy akUuy — IIEHOBM PUCK M PUCK Ha HacpellHarta cTpaHa- Ao 10% or

akTusBuTe Ha PoHaa

15. cyamose — BaAyTeH/AMXBEH PUCK M PUCK Ha HacpellHaTa cTpaHa- 4o 10% ot

akTusute Ha ®oHaa

Ya. 39. (1) OcHoBHMTe pHUCKOBe IO ITOCOYeHMTe B ua. 38 gepuBaTuBHU (PUHAHCOBU

MHCTPYMEHTH ca CBbP3aHM C PUCKOBeTe XapaKTepHM 3a Da3oBMTe MHCTPYMEHTH, Bb3

OCHOBa Ha KOUTO ca KOHCTpynpaHu. OCHOBHUTE PUCKOBE, XapaKTepHM 3a II0OCOYEHNUTe

AepUBaTUBHU MHCTPYMEHTH, Ca CAAHUTE:

1. masapen pucK — PHUCKBT OT IIPOMsSHAa B CTOMHOCTTa Ha AepUBaTUBHUTE

MHCTPYMEHTHU B pe3yATaT Ha IIPOMsHa B AVXBEHNUTEe IPOLIEHTH, LIeHNUTe Ha LIeHHUTE

KHITHY, CTOVHOCTUTE Ha MHAEKCUTE MAM BaAyTHUTE KypCOBe, CAy>Kelly KaTo 0a3oBu

MHCTPYMEHTH, Bb3 OCHOBa Ha KOUTO ca KOHCTpymnpaHyu. OCHOBHIUTe BUAOBE I1a3apeH

PUCK, XapaKTepHI 3a IIOCOUYEHNTe JepUBaTUBHI (PUHAHCOBUM WHCTPYMEHTH Ca

LIEHOBUAT, AUXBEHUAT U BaAyTHuAT. IlasapHmar puck Ha XeaXmpalure

MHCTPYMEHTHU Ce pasraekJa B CbBKYIIHOCT C PMCKa Ha XeAXMpaHaTa IO3UIINUA B
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noprgeiiaa. OnpeseassHeTO Ha IlazapHMsA PUCK Ha XeAKMpallluTe MHCTPYMEHTHU ce
IIpaBM BbB Bpb3Ka ChC CTPYKTYpMPaHeTO Ha XeAXKUpallluTe CAeAKU U IMOoAAbp>KaHe
Ha e(PeKTUBEeH XeAK;

2. Kpeaurten puck Ha HacpelllHaTta cTpaHa — PMckbT OT 3aryOm, KOWTO Bb3HMKBA
IopaAy HeBb3MOXKHOCT Ha AABXKHUKA Aa UBITbAHM 3aAbAKeHUATa CU IO CKAIOUeHMs
aorosop. To3m puck e 3HaUMTeAHO ITO-BUCOK Ipu u3BbHOOpcoBuTe depusatu (OTC
Derivatives), Tbi1 KaTo ceTbAMeHTa I1O cAelKaTa ce ypeXkaa AMPeKTHO C HacpelHaTa
cTpaHa. 3HaUMTeAHO IO-HMCBK € KPeAUTHUAT PUCK IIpu OOpCcOBUTE KOHTPaKTH, Thil
KaTo KAMPUHIOBaTa KbIlJa UIpae poAsdTa Ha HacpelllHa CTpaHa IIO cJeJKaTa, a
KOHTpareHTUTe ca 3aAbAXKEeHM Ja MOAAbP>KaT MUHMMAaAHO-U3VICKyeMI CpeAcTBa I10
Map>XXIH CMeTKa B KAMPMHIOBaTa KblIlla, TapaHTUpaIly U3BbPIIBAHETO Ha
ABAKVMMOTO I1AalllaHe;

3. CeTbAMEHT pUCK — KPeAUTHMUAT PUCK, KOMTO HOCAT KOHTpareHTHUTe II0 CAeAKara
Ipe3 repuoga Ha ceTbAMeHTa. TO3M pUCK e 3HaYMTEeAHO I1O-BYICOK P ThPIOBUATA C
MHCTPYMEeHT! Ha M3pbHOOpcosutTe naszapu. C Ilea HamaasBaHe My, CTpaHUTe IIO
cJeAKaTa MoOraT Ja CKAIOYaT ABYCTpPaHHO CIIOpasyMeHMe 3a HeTHpaHe, KOeTo
II03BOAsIBA HeTHpaHe Ha IlJdalllaHMATa, Oe3 Ja ce M3BbPIIBA peasdHa ITOKYIIKO-
1poga>kba Ha 6a30BMTe MHCTPYMEHTH;

4. lMKBUAEGH PUCK - PUCK OT 3ary0Ou, ropagu HeBb3MOXKHOCT A0TOBOpHUA (OHA Aa
3aeMe MAM Ja IIpeKpaTu JajeHa IO3MIMSA B CAydall Ha HeDAaronpusATHU WU
HeoJyaKBaH! Ila3apHM N3MeHeHNs, Oe3 ToBa Ja OKaXke CBII[eCTBeHO HeraTHBHO
BAMSHME BbPXy CTOMHOCTTAa Ha JepuUBaTUBHUA MHCTPyMeHT. /lepuBaTUBHUTe
AOTOBOPM, CKAIOUeHM Ha u3pbHOOpcoB masap (OTC masap) ca 3HauMTeAHO IIO-
HICKOAMKBUAHU OT OOPCOBUTE AepUBAaTUBHU UHCTPYMEHTI;

5. basncen puck npu GOYBPCHM 40TOBOPY — BEPOSITHOCT 3a paslIMpsBaHe Ha clipeja
MeXAy IasapHaTa U (PIOYbpCHaTa IleHa Ha 0a30BMA MHCTPYMEHT, KOATO Bb3HUKBA B
cAydauTe, KOraTo XapaKTepMUCTUKHUTe Ha XeAXMpalllsl MHCTPYMEHT ce pasandaBaT
OT Te3U Ha IO3UINATA, KOATO Ce XeAXKIpa;

6. Puck Ha aoctoBuA edekT (AMBBPUAX) — Bb3MoXHOCTTa 3a AMBBPUAXK WNAK
¢uHaHCKMpaHe Ha oOllpeJeJeH IIPOLIEHT OT MHBeCTUIIMATA CbC 3aeMHM CPeACTBa,
IopakJa PHUCK OT 3aryba Ha cyMma, HaAXBbpAsIla MHBECTUIMATA B CbOTBETHIAI
AepMBaTUBeH MHCTPYMEeHT.

(2) ObmaTa puckoBa €KCIIO3MIIN:, Bb3HMKBAIlla B pe3yATaT Ha CAeAKH C AepUBaTUBHU
(puHAHCOBU MHCTPYMEHTH CAejBa Ja He Ha/BUIIIaBa HeTHATa CTOMHOCT Ha aKTUBUTE
Ha PoHga.

(3) OOmraTa puckoBa €KCIIO3UIMS 3a OCHOBHUTE BUAOBE AepUBATUBHM (PUMHAHCOBU
MHCTPYMEHTH ce oIlpedeAsl Bb3 OCHOBa Ha Ila3apHaTa M CIIpaBeAAMBa IleHa Ha
AepUBaTUBHUTE MHCTPYMEHT, OTYMTaMKy TeKylljaTa CTOMHOCT Ha Oa3oBMUTe aKTUBI,
IIOKazaTeAnUTe 3a ObJel M Ma3apHM M3MeHeHUs U BpeMeTo, HeoOXOAUMO 3a
AVIKBUAVIPaHe Ha HO3UIINITE;

(4) VYupaBasABallOTO ApYy>XKecTBO IIpuJara MeToJa Ha IIOeTUTe 3aAbAKeHUs
110CAeA0BaTe/AHO KbM BCUYKM TO3UIIUM B AepuUBaTUBHM (PUHAHCOBY MHCTPYMEHTH,
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BKAIOYNUTEAHO U 3a BrpajeHuUTe AePUBATUBHI MHCTPYMEHTM, He3aBUCUMO JaAu Te Ce
M3I10A3BaT KaToO 4acT OT OOIjaTa MHBeCTUIIMOHHA noauTnka Ha PoHga 3a meanTe Ha
HaMaAsiBaHe Ha pICKa 1AM 3a IleauTe Ha epeKTMBHOTO yIIpaBAeHue Ha ropTdeiiaa.
(5) Ilpun mpmaaraHeTo Ha MeTOAa Ha IIOETUTE 3aAbAXKEHMS CTOMHOCTTa Ha BCsAKa
o3unus B JAepuBaTyBeH (PUHAHCOB MHCTPYMEHT ce INpupaBHsABa Ha IlasapHaTa
CTOMHOCT Ha eKBMBaJeHTHa NO3MIM:A B 0a3oBMA aKTUMB Ha TO3M AepUBaTUBeH
VHCTPYMeHT. JVI3umcaenuara 3a CbOTBETHUTE A€PUBATUBHM WMHCTPYMEHTU cCe
V3BBLPIIBAT 110 CAeAHMS HAYVIH:

1. Orounpen:

a) proubpcy BPXY AUXBEHI MHAEKCH —Opoil Ha KOHTpaKTHUTe * HOMIHAA * HUBOTO Ha
MHAEKCa;

0) ¢proubpcu BbpXy 0OAUTaluM - Ila3apHa CTOMHOCT Ha 0a30BMs aKTUB, T.e. — OPOI Ha

* *

KOHTpakTuTe * HOMMHAA * masapHa IeHa Ha “cheapest-to-deliver” o6awurars,
npeTeraeHa ¢ pakTopa Ha KOHBEPCIS;
B) AvxBeHM PIOIbpcy - OpOil KOHTPaKT! * HOMMHAA;

I) BaayTHU PIOYbpcu — OpOIl KOHTpaKT! * HOMMHAA;

* *

4) prouppcu BBPXy akumm — Opoil KOHTpaKTM * MHOXMUTeA * IlazapHa IleHa Ha
Da3oBaTa akiiusl.

2. Aorosopu 3a GpopybpaHI KypCcOBe — I1aBHUIIA (T.e. IIa3apHa CTOMHOCT Ha 0a3oBILs
akTNB) Ha POPYBPAHIS A0TOBOP.

3. PopybpAHM aHTa>KMMEHTH 3a IOKyIIKa 1AM IIpojakba Ha AbATOBM MHCTPYMEHTH -
raaBHuUIIA (T.e. Ia3apHa CTOVHOCT Ha 0a30BMsI aKTNB) Ha POPYbPAHIL A0TOBOP.

4. Omum:

a) Onuum BppXy akumu — IasapHa IleHa Ha Oa3oBusI aKTUB, IIpeTeraeHa C geATara Ha
OIIysATa , T.e. - OpOil KOHTpaKTH (40roBopn) * Opoit akumy * 1ieHa Ha aklns * geAaTa;
©6) Onuum BBPXYy ABATOBUM MHCTPYMEHTM - Ila3apHa IleHa Ha 0a30BUs aKTUB,
IIpeTer/leHa C geATaTa Ha OILNATa, T.e. — [1aBHMIIA * 1leHa Ha oO0AMurauusATa * geAara;

B) OIIINM BbPXY AVXBEHN IIPOIIeHTH - FAaBHUIIA * AeATa;

I) BaAyTHM OIIINI — TAaBHNIIA B CbOTBeTHaTa BadyTa * AeATa.

A) OoILNI BBbPXy MHAEKCHU — IIa3apHa IleHa Ha 0a3oBMsI aKTUB, IIpeTerdeHa C geATaTa

Ha OILNATa, T.e. Opoil KOHTpakTu *

MyATUIIAMKATOp Ha KOHTpaKTa * HMBOTO Ha
MHAEeKca ¥ aeata

e) onuuM BepXy PIOUbpCK — Ia3apHa lieHa Ha 0a30BUs aKTUB, IIpeTerdeHa ¢ AeATarta
Ha OIIMATa, T.e. OpOM KOHTpaKTM * MyATUIIAMKAaTOp Ha KOHTpakTa * IleHaTa Ha
0a30BMsI aKTUB * geaTa

5. BapanTu:

a) BapaHTU BbPXY aKkIMI - Ia3apHa lleHa Ha 0a30BUs aKTUB, IIpeTerieHa ¢ AeATaTa Ha
BapaHTa , T.e. - Opoil KOHTPaKTH (40roBopm)*, Opoit akIuu * 1jeHa Ha akuus * AeATa;
0) BapaHTM BBPXY ABATOBM WMHCTPYMEHTM - Ila3dapHa IleHa Ha Oa3oBUs aKTUB,
IpeTerJaeHa C geATaTa Ha BapaHTa, T.e. — TAaBHMIIA * IleHa Ha o0AurauusTa * geAra.

6. /luxBeH cyall — HOMIHAA Ha AoroBopa (puKcupaHara cTpaHa);

7. CDS:
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a) mpu npoJaxkda Ha MPOTEKI[N: — [Ia3apHa CTOMHOCT Ha Oa30BMsI aKTUB;

0) npu moKyIlKa Ha IpoTekuus — 1) cymara Ha ImpeMunuTe, KOUTO caeasa Aa ObAar
U3IIAaTeHN 3a BpeMeTO Ha 40TOBOpa MAM 2) MazapHaTa CTOMHOCT Ha 0a30BUs aKTUB;
(6) T'aobaamata puckosa excrmosunusa Ha JorosopHust (poHg MOXe Ja Obae
peaylLmpaHa, ako ca HaAulle HeTUpally UAU XeAKMpaliy IIO3ULIMY, OTTOBapsIIU Ha
KpUTepumuTe 3a TaKBa.

(7) Hetupane moxe aa ce M3BBPIIN MeXAY: AepUBAaTUBHU (PUHAHCOBU MHCTPYMEHTH;
MO3MLIUM B IIeHHU KHVDKa (aKuuy, oO0Aurauuy u Ap.) U AepuBaTUBHU (PUHAHCOBU
VMHCTPYMEHTH C 0a30B aKTUB CbOTBETHUTE LIeHHM KHIKA; AbAra U KbCa IMO3UIIVS B
AepuBaTUBHI (PUMHAHCOBM MHCTPYMEHTHU, KOHCTPyMUpaHU BLPXy eAVH U CbIl 0a3oB
MHCTPYMEHT, He3aBICUMO OT gaTaTa Ha TexXHM: ajeX.

(8) Tlosumnure B gepuBaTuBHU (PUHAHCOBYM MHCTPYMEHTH, CKAIOYEHU €AVHCTBEHO C
Ile] XeJXUpaHe Ha Apyru akTusM B moptdeiisa Ha JorosopHus poHa, Morar ja
ObAaT HeTMpaHU CBC CHOTBETHNTEe UM Oa30BM MHCTPYMEHTU B Ioprdeiila, Hnpu
yCcAOBM€e Ye IpU TAXHOTO 3aKyllyBaHe ce Ha0Al0gaBa HeocCmopuM e@QeKkT Ha
HaMa/sBaHe Ha HopTgeiianns puck Ha JoropopHus GpoHA.

(9) 3a aa ce BB3I10A3Ba OT Bb3MOKHOCTTA 3a HaMa/sBaHe Ha rio0aaHaTa CU PUCKOBa
ekcrioanunus, JoropopHuATr PoHA caeiBa Ada AOKa’kKe, ye IleHaTa Ha XeAKMpaHUSI U
XeAXKUpalys MHCTPYMEHT BMHarM ce ABJDKaT B IPOTMBOIIOAOXHA IIOCOKa U
AeMOHCTpHUpAT CiAHa OTpullaTe/Ha KopeAalysl, He3aBUCUMO OT I1a3apHUTe YCAOBMSL.
(10) Axo m3mOA3BaHETO Ha JAepUBATUBHM (PUHAHCOBM MHCTPYMEHTU He Ch3JaBa
AomrbAHUTeAeH puck PoHjga, GazoBaTa eKCIO3UIINS He ce BKAIOYBA B M3UMCASIBAHETO
Ha 3a4bAKEeHIETO.

(11) Ilpn msnoassaHe Ha MeTOAa Ha IIOeTUTE 3aAbAKEHIUs CIIOpasyMeHHu:ATa 3a
BpeMeHHO 3aeMaHe Ha CpeACTBa, CKAIO4eHU OT mMeTo Ha PoHaa, cbraacHo 4a. 27
SAKNCAIIKII He ce BKAIOYBAT IIpM M3YMCASBAaHETO Ha oOOIaTa pPICKOBa
€KCITO3UIIVISL.

(12) Metoan 3a OLleHKa Ha pPUCKOBETe, CBbp3aHM C MHBeCTULIMM B AepUBaTUBHU
(p1HaHCOBU MHCTPYMEHTI:

1. IlasapeH pHUCK — AUXBEHMAT, BaAyTHUAT U IIEHOBUAT PUCK Ha Oa3oBuUTe
MHCTPYMEHTH Ce M3MepBaT Bb3 OCHOBa Ha KOAMYECTBeHNTe MeTOoAM, onucaHu B I'1aBa
Yetsbpra, Paszaea I (,VIamepBane, ynpaBaeHne u pedylypaHe Ha IasapHus puck’).
3a olleHKa 4yBCTBUTEAHOCTTa Ha IleHaTa Ha OIIIUUTEe U BapaHTUTe KbM pa3dANIHUTE
puckoBu $paKToOpH, OIpeesIy IleHaTa M, ce M3II0A3BaT CAeAHNTe U3MepPUTeAN:

a) JeaTta — U3MeHeHNeTO CTOMHOCTTA Ha OIUMsATa/BapaHTa B pe3yATaT Ha IIpOMsHaTa
B IleHaTa Ha 0a30BISI aKTIB.

6) Tuta — M3MeHeHNeTO B CTOMHOCTTA Ha ONLUATa ¢ IpubANKaBaHe Ha AaTaTa Ha
raje’ka, Ipy KOHCTaHTHU APYTU (PaKTOpy;

B) Bera — wmsMeHeHmMeTo B CTOMHOCTTAa Ha ONUMATa CHPsAMO IHpoMsAHaATa Ha
BOAATUAHOCTTA.

2. basuceH puck — eKcHo3uIMATa KbM OasMCeH PUCK ce M3MepBa Upe3 pasAuKara
Me>KAy TeKylllaTa CTOMTHOCT Ha 0a30BIsI aKTUB I AOTOBOpeHaTa My (IOYbpPCHa IeHa.
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3. KpeaureHn puck Ha HacpelHaTa CTpaHa — M3MepBa ce 4pe3 I1a3apHaTa CTOMHOCT Ha
B3€MaHeTO OT CbOTBETHIISI KOHTPAreHT.

4. CeTpAMEHT PUCK — M3MepBa Ce Yype3 IazapHaTa CTOVMHOCT, IIpegMeT Ha CeTbAMEeHT
II0 cAeAKaTa.

5. Puck Ha aocToBusa edexkT — M3MepBa ce C IazapHaTa CTOMHOCT Ha % AUBbPUAK,
AOTOBOPEH IIO CAeaKarTa.

6. AMKBUAEH PUCK — 3MepPBa ce Ype3 caegHaTa MeTOAMKA:

Max loss = W*S*1/2, kbaeto

W e masapHara CTOVMHOCT Ha AepUBaTUBHIS MHCTPYMEHT,

S e cipeabT MeXAy 1leHa IIpoJaBa I KyIlyBa, pa3JeJeH Ha cpeJHara IjeHa

[ P(ask)—P(bid)]

S =

P(mid)
(13) IIpu uHBecTMpaHe B AepMBATUBHIU MHCTPYMEHTH, YIIPaBAsIBAIOTO APY>KECTBO
crlasBa OrpaHMYeHNeTo oOIlaTa HeTHa eKCIIo3uIysA KbM 0a3oBusA akTUB Ja He

Ha/AXBbpPAsl MHBECTUIIMOHHUTe OrpaHmdeHus, onmucanu B I'aasa Jesera, (,Puck or
KOHIleHTparus”).

(14) Axo ®Ponga mpuaara TeXHUKU M MHCTPYMEHTU 3a e(eKTUBHO yIIpaBJeHMe Ha
noprdeiiaa no ya. 42 3AKVICAIIKY, BKAIOUMTeAHO cHOpa3yMeHHus 3a OOpaTHO
U3KyIlyBaHe, C Iled Cb3JaBaHe Ha JAOIbAHUTEAEH AEeBbPUAX WUAU M3JAaraHe Ha
IasapeH pPUCK, IIpM M34YUCAsIBaHe Ha oOmiara puckosa ekcnosuiusa Ha Ponga
YrpaBasBaIioro 4py>KecTBo B3eMa IIpeABI/ U Te3N CAEAKI.

Ya. 40. OCHOBHIAT MeXaHM3bM 3a peAylpaHe Ha PUCKa, CBbp3aH C MHBECTULIMINATE B
AepUBaTUBHI MHCTPYMEHTU e aAuBepcudukanumsaTa Ha noptdeiisa Ha /JoroBopHist
dpoHg M ompegeasHe Ha MHAMBUAyaAHM AUMUTU IIO0 BUAOBE AepUBATVBHU
VHCTPYMEHTI.

Ya. 41. (1) YrpasassaioTo Apy>KecTBO BOAU U ChbXpaHsBa OTYeTHa MHPOpMaLs 110
BIIA0BE Xe A KMpaly CAeAKI.

(2) IIpu ynipaBaenne Ha akTusute Ha Joropopuus ¢GoHa YIpaBAsaBaIioTo Apy>KecTBo
ce cboOpassBa C M3MCKBAHETO, Ye CTOMHOCTTa Ha 0a30BMs aKTMB Ha BCsAKa OTAeAHa
XeZ>Kupalla HO3MLN: MOXKe Aa IIpeBuIllaBa CTOMHOCTTa Ha aKTyBa KbM MOMEHTa Ha
CKAIOUBaHe Ha cgeakaTa, Koito PoHga, mpuTexxasa B NOpTdeiila cu, eAMHCTBEHO C
1leA IIOCTUTaHe Ha e(peKTUBHOCT Ha Xe KMpalljarta caeaka.

(3) KoamuectseHurte orpaHmueHms 3a MHBECTMpaHe B JepUBaTMBHM (PUHAHCOBU
MHCTPYMeHTH, Oa3upaHU BbPXYy akTusu, B Kouto POHABT MOXKe Ja MHBeCTUpa ce
oIlpeJeAsT IIpU Clla3BaHe Ha CbOTBETHMTE OIpaHMYeHMNs 3a CbOTBETHIS 0a30B aKTUB
ChI1aCHO MHBECTUIIMIOHHAaTa My ITOAMTUKA, KaKTO U IIpU CIIa3BaHe Ha OTpaHMYeHIsITa
3a KoHLleHTpanwus o I'aasa Jesera (,,Prck oT koHIIeHTpanyit)

Ya. 42. U3m. ¢ pem. Ha CJ ot 21.12.2022r.)YOpapasBsaIioTo Apy>KecTBO
OCUTYpsIBa, 4Ye CTOMHOCTTa Ha ekcrmosuiuaTra Ha QPoHJa KbM WU3BBHOOPCOBO
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ThpPIYBaHU JAepUBAaTUBHM MHCTPYMEHTN ce oIlpejeAsl IIO0 cIpaBeAAMBa CTOMHOCT,
KOATO He ce OasMpa caMO Ha ITa3apHU KOTUMPOBKM OT HacpelllHaTa CTpaHa II0 CAeAKI
C M3BBHOOPCOBO THPIYBaHU AepMBaTVBY, HO UM WU3ITbAHABA KpuTepumure 110 4a. 18,
aa. 3. or Hapeaba 44 3a wu3uckBaHUATa KbM AE€MHOCTTa Ha KOAEKTUBHUTE
VMHBECTULIMOHHU CXeMM,yIIpaBAsBallllTe Apy>KecTBa, HallMOHAaAHUTe MHBEeCTULIVIOHHN
(QoHAOBe, aaTepHATMBHNMTE WHBECTUIIMOHHN (POHAOBE W AMIlaTa, yIIpaBAsSBaIlU
aATepHaTUBHY VHBECTUIIMOHHY POHAOBE.

XII. . HABAIOAEHUE U ITEPNOANMYHA OLJEHKA 3A CbOTBETCTBUE
HA BBTPEHIHUTE IIPABUAA 3A YIIPABAEHUE HA PUCKA
Ya. 43. Yrpapasasamoro Jpy>KecTBo 3a4bAXKNUTEAHO OLIEHABA PUCKOBETe, CBbP3aHM C
noptderiza Ha JoroBopHus GpOHA, U3II0A3BaNIKI AaHHM 3a PUKCHUPaH IIepuoJ BpeMe
(HaIIp. Mecell, ToAMHA U T.H.) KaTO aKTyaAu3upa BXOAAIINTe JaHHU Ha AHeBHa Da3a.

XIII. CYETOBOAHU ITPOLUEAYPU 110 YITPABAEHUE HA PUCKA

Ya. 44. OcHOBHa IleA Ha CYETOBOAHUTE IIPOLleAypPU € aAeKBaTHOTO ChOMpaHe,
oOpaboTBaHe 1 IIpeAcTaBsHe Ha JAOCTOBEpHa, CUCTeMaTM3MpaHa I HaBpeMeHHa
nHpopMalMs 3a CTeIleHTa Ha PUCK, Ha KOATO e 1310KeH /oroBopHust (poH4,.
Ya. 45. CBoeBpeMeHHOTO U BSAPHO IIpeAcTaBsHe Ha MHPOpMaLMATA 3a CTeIleHTa Ha
M3A0>KeHOCT Ha puck npeg CbbeTa Ha AUPeKTOpPUTe e IIpeAllocTaBKa 3a HeOIyCKaHe
Ha KOHIIeHTpalsI Ha pUCKOBeTe I IIOHacsHe Ha (PMHAHCOBY 3aryou.
Ya. 46. CueroBOgHUTE IIpolledypu TpsAOBa Ja OCUTypsBaT BCeOOXBATHOCT Ha
CTOITAHCKUTE ITpoIecy, KaTo II0 TO3M HauMH ce MUHMMU3Mpa pucka OT 3aryda u
U3KpUBsIBaHe Ha MHQpOpMaIMITa 33 MOMEHTHOTO ChCTOsAHME Ha JOoroBopHms (POHA.
Ya. 47. CyeroBOAHMTE TIIpolledypu TpsOBa Ja OCUTYpsBaT  ITOAXOASIIO
CTpyKTypupaHe Ha (PUHAHCOBO-CUeTOBOAHaTa MH(popManus 3a IjeAUTe Ha
yIIpaBAeHNe Ha pucKoBeTe OT Ympasasgsamjoro /Jpyxecrso. Tosa ce mocrtura upes
AeTallAu3upaHe M aJeKBaTHO TIpylupaHe Ha uHQOpMaIMATa OT IIbPBUYHUTE
CYEeTOBOAHI  AOKYMEHTH, Ha ©Oasata Ha WHAMBUAYaAHMS CMeTKONJaH U
crenyaAu3ypaHoO IIPOTPaMHO OCUTYpsBaHe.
Ya. 48. 3a ocpuiecTBsiBaHe Ha lleAUTe, CTOSINM IIpeJ CYeTOBOAHUTE IIPOLleAypU 3a
yIIpaBA€HMe Ha pUCKOBeTe e HeoOXOAUMO CbIraacyBaHOCT C BCUYKM 3BeHa B
Ynpasasasaimoro Jpy>kecTso.
Ya. 49. IlpeamocraBkuTe 3a HpPaBUAHOTO (YHKIMOHUpPAaHE Ha CYETOBOAHUTE
IIpoLeAypHu ca cAeAHUTe:

1. Criassane Ha ogoOpeHaTa oT ChbBeTa Ha AUPEKTOPUTE CY€TOBOAHA MOAUTHKA,
u3paboTeHa B CbOTBETCTBIE C MeXXAyHapOoAHUTe CTaHAAPTH 3a (PMHAHCOBU OTYETI;

2. BsipHO, TOUHO 1 CBOEBpEeMEHHO OCYeTOBO/AsABaHe Ha CTOIaHCKUTe IIpoliecy;

3. OcurypsiBane Ha HeoOXOAMMMS MH(OPMAIIVIOHEH IIOTOK KbM CY4€TOBOAHOTO
3BEHO;

4. HaBpeMeHHOCT Ha IT0JaBaHaTa KbM C4€TOBOAHOTO 3BeHO MH(pOpMaIs;

5. CtpyKkTypupaHe Ha UHAUBUAYaAHUSI CMETKOILaH 3a LleAUTe Ha Io/AyJaBaHe Ha
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HeoOXoJMMaTa C4eTOBOAHa MH(OpMaIs;

6. AKTUBHO B3alIMOJEINCTBJE ChC 3BEHOTO 3a yIIpaBAeHNMe Ha pucKa U ApyIuUTe
3BeHa Ha YHpasasgBalloTo /pyKecTBO 3a IOJAydyaBaHe Ha BApPHa U HaBpeMeHHa
nHQopManms 3a CTelleHTa Ha M3A0KeHOCT Ha pUCK;

7. Haamune Ha mporpaMHM IIPOAYKTH, LIeASIM aBTOMaTU3MpaHe Ha IIPOLIeCcuTe,
cucTeMaTH3upaHe Ha UHQPOpMalNsITa, YyAeCcHsABaHe JOCTbIla Ha JaHHUTE OT
ITbPBUYHNTE 4OKYMEHTH U M3TOYHUIIN M HaA€KAHOTO M apXMBUpaHe;

8. OpranmusanyioHHa CTPYKTypa Ha CY4e€TOBOAHOTO 3BEHO B CBLOTBETCTBUE C
HY>XXKAUTe Ha Yhpasasgsamoro /pyXecTso, Ipu SCHO OIpejeleHNM IIpasa,
OTTOBOPHOCTM M HIBA Ha 4OCTBII 40 MHPOPMaLNATa;

9. EXXeaHeBHO OCYeTOBOAsBaHE Ha BCMUKM Ollepaluy, KakTO U IIpeolleHKa Ha
JuHaHCOBUTe MHCTpyMeHTH B noprtdeiisa Ha PoHAa, CHOOPa3HO HOpPMaTUBHUTE
M3MCKBaHNs U Bh3IIpHeTaTa C4eTOBOAHa IIOAUTHUKA;

10. VmBecTuumoHHmaT KoHcyATaHT oT OTtgea “VYhpasaenme Ha noprtdeiian”,
CAY>KUTeAUTe OT 3BeHOTO 3a yIIpaBAeHMe Ha pUCKa ¥ IAaBHMAT CYETOBOAUTEA OT
Orgea “CuetoBoactso” Ha Y/ eXXeaHeBHO M3BAMYAT U IIPeAOCTaBAT Ha APYIU 3BeHa
I Ha PBKOBOACTBOTO Ha YIpaBasBaljoTo /py>KecTBo, KaKTO M aHaAu3upar
napopmanmATa 3a OlleHKa Ha puckosere. FE>XeJHeBHO WM3IOTBAT aHaAUTUYHA
00OpOTHa BeAOMOCT M aKTMBHO y4yacTBaT IIPM M3TOTBsHE Ha eXXeAHeBHUTe CIIPaBKI;
3agbaKeHUATa Ha TAaBHUAT CYETOBOAMTEA He ca B IIPOTHBOpedre ChbC
3a4bAKEHMATa Ha cAyXnureanrte oOT orgea “Hopmartmsno choTsercTBue” m Ha
CAY>XKUTeAUTe OT 3BeHOTO 3a yIlpaBAeHMe Ha pPIUCKa, a CaMO IU AOIIbABAT IIO
OTHOIIIeHNe U3BAMYAHEeTO ¥ aHaAM3MpaHeTO Ha CYeTOBOAHA MHPOpManus, ¢ Iiea
IIOCTUTaHe Ha MaKCMaAHO e(peKTUBHO yIIpaBAeHIe Ha PICKa;

11. Tlpeasuxaane Ha Kopurmpamm AENCTBUS IIPU AOIIyCKaHe Ha TPk OT
Pa3AMYHO CTeCTBO B C4ETOBOAHOTO 3BEHO;

12. BB3MOXHOCT 3a KOHTPOA Ha JEMHOCTTa OT 3BEHOTO 3a HOPMAaTUBHO
cpoTBercTBre 11 ChbBeTa Ha AMPEKTOpUTE Ha YIIpaBAsBamoTo JApy>KecTBo;

13. HagexaHo chbXpaHsBaHe Ha XapTUeHUTe HOCHTeAM Ha MHpOpMamus dpes
OCHUTYpPsBaHETO Ha ITOAXOASIIV IIOMEIIEHNS 3a TOBa.

Ya.50. VYnpapassamoro JpyXectso omnpeeas  M3TOYHMIMTE Ha IIeHOBa
nHopmanus, JaHHUTe OT KOUTO Ile ce I0A3BaT 3a eXXeJHeBHa I/MAM eXXeMecedHa
IIpeolieHKa Ha rosuiumure B noprdeitaa Ha PoHAa, KaKTO U OTIOBOPHMTE 3a TOBa
CAYKUTEAMN.

Ya.51. VIarounniu Ha LieHM ca peryAmupaHute nasapu — “brarapcka ¢ponaosa 6opca”
A/l m 4yyXjecTpaHHM peryAMpaHy I1a3apy, Ha KOUTO Ce ThbpTyBaT (PUHAHCOBU
VHCTPYMEHTI.

Ya.52. VIstounmiy Ha KOTMPOBKM MoraT Ja ObgaT IIpU3HATU CBETOBHU
napopmanmonnn arerryu kato REUTERS, BLOOMBERG n T.H.

Ya. 53. 3a BcsAKa OT HO3UIIMNTE BbB (PMHAHCOBY MHCTPYMEHTH, KOUTO HAMAT TeKyII
KOTMPOBKI 3a LIeHN ce Olpejeas MeTO/ 3a IpecMsTaHe Ha ClipaBeaAuBaTa 1 1jeHa,
KaTo TO3M METOJ ce caeABa IocaeioBareaHo. OTroBopeH 3a IIpecMATaHETO Ha
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cpaseaAuBUTe HeHN e PbKoBoAuTeAAT Ha oTdea “YipasaeHue Ha noprdeiian” Ha
YA, xoiito, TpsaOBa Aa MOXe Ja JaBa pa3sCHEeHMs 110 KaaKyJAalluTe U IepUOANIHO
Aa IIpoBepsBa IPUTOAHOCTTA U a4€KBaTHOCTTA Ha U3MOA3BaHUTE METOAMN.

Ya.54. VYnpasassamoro JpyXecTBo caegsa Ja JAeaernpa OTTOBOPHOCTM  Ha
cAy>XK1UTeAUTe Ha oTAea “Yrpasaenue Ha noptdeiian”, “HopmatusHo choTBeTcTBIE”
1 “CueToBOACTBO”, KOUTO Aa CA€AST 3a OTKAOHEHMSTa B CeThJAMEHTAa I10 CAEAKNUTE C
ABATOBY MHCTPYMEHTH, aKIIIM U BaAyTI.

X1V. AAMUHUCTPATUBHNU ITPOLEAYPU
Ya. 55. IlpaBmaara, ypexgamm BbTpelllHaTa OpTaHM3alus UM OTTOBOPHOCTUTE,
TpsI0Ba 4a OCUTYpPsIBaT U CbAbPIKaT:

a) ugeHtTuduIupane, ce0UpaHe U paslpocTpaHsABaHe B IIoaxoAsa ¢dopma u
CPOKOBe Ha HajeXXAHa U AOCTOBepHa MH(pOpPMalNs, KOATO IT03BOAsBA Ha BCIKO ANIle
B Y1IpaBAsiBamoTo Apy>kecTBo ga Ioeme olpeseleHa OTTOBOPHOCT;

0) epexkTMBHa KOMYHMKaIVs 110 XOPM3OHTaAHA U BepTUKaAHa AVHUS U Ha BCUYIKU
JlepapXI4YHI HIBa Ha YIIpaBAsaBamioTo Jpy>KecTso;

B) IIOAUTHKH ¥ IIpOLleAypU 3a paspelllaBaHe 1 0400psBaHe;

I) HIOAUTUKHA U IPOLeAypH 3a pa3jeasiHe Ha OTTOBOPHOCTHTE II0 Ha4MH, KOWTO He
II03BOAsIBA €AVH CAYKUTeA eAHOBPEeMEeHHO JAa HOCHM OTTOBOPHOCT IIO 0A0OpsiBaHe,
U3ITbAHEHNe, OCYeTOBOAsABaHe 11 KOHTPOA Ha CAEAKUTE;

4) IOAUTUKN ¥ TPOIeAyPH 3a AOCTBII 40 MHPOPMALIATA;

€) IpaBuaa 3a yIIpaBAeHle Ha YOBEIIKIUTe PeCypC.

Ya. 56. AaMMHUCTpPaTMBHM IIpOLieAypy, HeOOXOAMMM 3a OCbIIecTBsiBaHe Ja
AVIHOCTTa Ha YIpaBAsaBalloTo /Jpy>KecTBo ca:

1. IIponieaypa 3a 0400psiBaHe AU KOPUTMpaHe Ha BbTPeIIHITe IIpaBlAa;

2. Haamume Ha cucrema 3a BbTpeIlleH KOHTPO4;

3. Tlopeanmia oT AeiicTBUSI Ha CAY>KUTeAU, BbB Bpb3Ka C OCBIIECTBSBaHe Ha
AeVHOCTTa Ha YTpaBAsBaIioTo Jpy>kecTso, CbOOpasHO U3JajleHNs My AULIeHs;

4. YmbpaHOMOIIIaBaHe Ha CAY>XKNUTeAM 3a IIOTBbpXKAaBaHe I IIOANNCBaHe Ha
AOKYMEHTH B paMKITe Ha AeTHOCTTa Ha YHpaBaasaoTo JApy>kecTso;

5. Ilpomeaypa 3a cb3daBaHe, (PYHKUVOHMpaHe I yIpaBJeHNe Ha JaHHUTE U
AOKYMEHTHTe B YTIpaBAsABaIoTo Jpy>KecTBo, BKAIOUMTEAHO U TAXHOTO apXUBMpaHe;

6. AAMUHNCTpUpaHe U yIIpaBAeHne Ha MHQOpPMaIIOHHAaTa CICTeMa;

7. llpaBMaa 1 OTIOBOpHM CAYXXWUTeAM 3a yBedom:ABaHe Ha Kommucusara 3sa

(puHaHCOB Ha430P OTHOCHO AEIHOCTTa Ha Y paBAsaBaIioTo JpyKecTso.
Ya. 57. BpB BbBTpemHuTe Ipasuda YHpasagBalloTo /py>KecTBO peraaMeHTHpa
cAydauTte Ha KOH(PUAEHLMAAHOCT Ipy paboTa ¢ BbTpelrHa MHPOPMaIV,KaKTO U
HOpMMITE 3a IIOBeJeHMe Ha CAYXUTeAUTe II0 OTHOIIeHNe Ha KAMeHTUTe Ha
Ynpasassamoro /pyxkectso, B caydau, KoraTo ycAyrara, MCKaHa OT KAMEHT, ce
OTHACs 40 MHBeCTUIV:, MHPOpMaLATa 3a KOSTO He e ITyOANYHO AOCTOsSIHIE.
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XV. OTYETHOCT " PASKPUBAHE HA UH®OPMAILINA
Ya. 58.(M3m. ¢ pem. Ha CA ot 21.12.2022r. ) Yrpasassaiioro /py>kecTBO U3BbPIIIBa
Iperaes, Ha cucTeMaTa 3a YyIpaBAeHUe Ha pUCKa BeAHBX roguinHo. Ilepmoast
oOxBallla TeKyIjaTa (puHaHCOBa roauHa. IleproauyHmsT nperaes, KOHTPOA U OlleHKa
II0 IIPeAX0AHOTO M3pedeHne 3a ChbOTBeTHATa ro4VHa ce U3BbpIBaT B cpok 90 auu ot
Kpas Ha TogMHaTa 1 ce A0KyMeHTHpaT, KaTo ce II0co4Ba JaraTa Ha M3BbPIIBAHETO VM.
Ya. 59.Bp3 ocHOBa Ha M3BLpIIeHaTa IpU HEOOXOAMMOCT OT BHAcsHe Ha IIPOMEHU B
IIpaBuaara 3a ynpasaenne Ha pucka, CbBeTbT Ha AMPEKTOpUTe Ha YIIPaBAsSBaIIOTO
ApyxectBo nipueMa npomenn B IIpasuaara, kouto ce BHacsAT B KOH 3a og00penue B
CPOK He II0-KBbCHO OT 7 AHM CAe/ AaTaTa Ha IIpMeMaHeTO VM.
Ya. 60. (1) Yrpasagsamoro /JpykecTBo, OT MMeTO M 3a cMeTKa Ha /OoroopHus
doHg, paskpuBa MyOAMYHO Hall-MaAKO BeAHBX TOAUIIHO MHQOPMAIUS OTHOCHO
LIeANTe ¥ OAUTUKATa BbB BPb3Ka C YIIPaBACHMETO Ha PUCKOBETe II0OTAEAHO 3a BCeKI
PMCK, KOATO BKAIOYBA:
a) MOANUTYUKM U IIPOLIeAYPH 3a yIIpaBAeHMe Ha pa3ANdHUATE BUAOBE PUCK;
0) cTpykTypaTta 1 OpraHu3alATa Ha 36eHOTO 3a yIIpaBAeHle Ha PIUCKa;
B) 0OXBaT U XapaKTep Ha CUCTeMITe 3a OTYeT U M3MepBaHe Ha pUCKa;
I) HOAUTHKIATE 3a XeAXKMpPaHe Ha pucKa 4pe3 AepMBaTUBHI MHCTPYMEHTHU 1 Herosara
peAyKuus, KakTo M HOAUTHUKUTE M IpolelypuTe 3a HabAIOAeHMe Ha IIOCTOSIHHaTa
e(eKTUBHOCT Ha IIpOLecuTe 110 Xed KMpaHe U peAyKINs Ha pucKa;
2. ya¢gopManysa OTHOCHO M3IIOA3BaHUTE METOAY 3a OlleHKa Ha BCeKU B/, PUCK, KaKToO
U OIlJICaHMe Ha ChOTBETHUTE BBTPEIIHM I BBHIIHU IIOKa3aTeAu, KOMTO ce B3emar
IpeJBu/ IIPpY IIpUAaraHeTo Ha MeTO4a Ha U3MepBaHe.

(2) (Msm. ¢ pem. Ha CA ot 21.12.2022r.)/Indpopmanmsara mo aa. 1 ce
Pa3IpoCTpaHsABa Ype3 MHTEPHeT CTpaHuIla Ha yIIPaBAsIBallOTO APY>KeCTBO B CPOK A0
30 4HM OT M3BbpIIBaHe Ha IIperaega 1o ua. 38 or Hapeada 44 3a msucksaHusTa KbM
AEMHOCTTa Ha KOJAEKTMBHUTE MHBECTMLIMOHHM CXEeMI,YIpPaBAsSBallUTe APY>KeCTBa,
HallVIOHa/AHNTe MHBEeCTUIIMOHHN (POHAOBe, aATepHaTVBHITE MHBECTUIIVIOHHU (POHAOBE
1 AMI1aTa, yIpaBAsBalliy aATepHAaTUBHY MHBECTUIIMOHHM (POHAOBE U CAeABa 4a OCTaHe
HaAM4YHA A0 U3BbPIIBaHe Ha CAeABaIlls IIperaed,.

(Hos ¢ pem. na CA ot 21.12.2022r.)XVI. OTTOBOPHOCTN N POAX HA OTAEA
“HOPMATNUBHO CBbOTBETCTBUE” B IIPOLIECA 110 YIIPABAEHUE HA PUCKA

Ya. 61.(Mam. ¢ pemr. nHa CA or 15.02.2023r.) Orgea “HopmatusHo choTBeTcTBUE”
U3BBPIIBa TEKYyIIO IIpOBepKa Ha IIpolieca IIO yIIpaBAeHUe U M3MepBaHe Ha PICKa,
KOSTO BKAIOYBa Hali-MaAKO ITPOBepKa Ha:

* I'bAHOTaTa Ha AOKyMeHTalllsTa, CBbp3aHa C IIpaBiAara I10 yIIpaB/AeHe Ha pycKa U
opraHmsalysTa Ha OTA4ea “YnpasaeHune Ha pucka’;

® OTYMTAHETO Ha OIIEHKMTE Ha pPUCKa B €XeAHEeBHOTO yIpaBJeHNe Ha pucka U
11eA0CTTa Ha yIIpaBAeHcKaTa nH(pOpMallMOHHa CICTeMa;

* IIpoleca Ha 0400peHNe Ha MeTOANTE U CICTeMUTe 3a OlleHKa Ha PIICKa;
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® 0oOXBaTa Ha OCHOBHITE PpUCKOBE I YTBbP>KA4aBaHe Ha BCMYKNU ChIIIECTBEHN IIPOMEHN B
IIponeca Ha N3MepBaHe Ha PIICKa,;

® TOYHOCTTa U ITbAHOTaTa Ha AaHHUTE 3a MO3UIIUITE, TOYHOCTTa ¥ YMECTHOCTTa
Ha JOIyCKaHMATa 3a BOAATUAHOCT M KopeJdallys, KaKTO M TOYHOCTTa Ha
OlleHKaTa U M34YMCAeHNATa 3a YyBCTBUTEAHOCT KbM PUCK;
® CbBMECTMMOCTTa, HaBPeMeHHOCTTa U HaAeXAHOCTTa Ha M3TOYHMIIUTE Ha AaHHN,
BKAIOUMTe/HO He3aBMCUMOCTTa Ha MH(POPMaIIOHHUTE U3TOYHUIIN;
Oraea “HopmaTuBHO cbOTBeTCTBUE” JOKAagBa He3abaBHO B IMCMeHa (opMa Ha
CpbBera Ha AMpeKTOpUTe IPU OTKpMBaHe Ha TIpelIKly, HepeAHOCTM, HellpaBU/HA
yroTtpe0a, M3MaMI 1AM 310yHIOTpeOa BbB Bpb3Ka C AeitHocTTa Ha PoHja.

3AKAKOYNTEAHW PA3IIOPEABM
§1.Hacrosammure npasnaa ca npuety ot CbBeTa Ha AMPEKTOpUTe Ha YIPaBAsIBaIlOTO
Apyxectso “Vimmaxr Kanuraa” A/ ¢ pemenne or 30.08.2022r. u ca m3mMeHeHN C
pemenue ot 21.12.2022r. , 15.02.2023r. 1 28.08.2024r.

§ 2. 3a BCMYKM BBIIPOCH, KOUTO He ca U3PMUYIHO ypeaenu B te3u [Ipasmaa, nammupar
npuaoxenne pasnopeadoure Ha ISAKVICAIIKM m  ocraHaaoTo HIPUAOKIMO
3aKOHOJaTeACTBO.

§ 3. B cayuail Ha HecbOTBeTCTBUE MeXAy pasrnopesdmu Ha Tesu Ilpasmaa m Ha
HOpMaTHUBeH akT, IIpuJara ce IocaeiHms, Oe3 Ja e HeOOXOAMMO WU3MeHeHNe B
IIpaBnaaTa, OCBeH akO TOBa M3PUYHO He Ce IIPeABVKJa OT HOPMATUBHIUS aKT MANU
te3u IIpaBnaa.

§4. Tesn I1pasnaa ca uamenenu c pemenne Ha CbhBeta Ha gupekTopute Ha Vimnakr Kanuraa
A or 18.12.2025 r., KaTO MPOMEHNTE Ca HAIIpaBeH! BbB BpPbh3Ka C M3MCKBAaHMATA Ha 3aKOHa 3a
BbBeXKJaHe Ha eBpoTo B PerryOanka boarapus n sansar B cuaa ot 01.01.2026 .

3a YA ,Ummnakt Kartmraa” AA,
AericTBario 3a cMmeTka Ha D
,Hasuratop Ilaroc”:
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